











Rsgistereo aT THE GENERAL Post Oricon as A NEWSPAPER AND FOR TRANSMISSION ABROAD. 


Che Economist, 


WEEKLY COMMERCIAL TIMES, 


Bankers’ Gasette, and Railway Monitor: 
A POLITICAL, LITERARY, AND GENERAL NEWSPAPER. 


~ ‘Vol. XXXIL. SATURDAY 


CONTENTS. 


THE ECONOMIST. 
The Reduction of the Rate of The Customs Report on the 


Discount by the Bank of ci Sr 1021 
MIEN. ni cneasnvasanssvenves 1017 | Business NOTES ............00 1023 
English Railway Traflics and The Public Revenue and Ex- 
Dividends in the First a 1024 
Half-Year of 1874 ......... 1017 | Foreign CORRESPONDENCE :— 
The Condition of the IIs dctcconnindaxecsinavies 1024 
Southern States ............ 1020 


THE BANKERS’ GAZETTE AND COMMERCIAL TIMES. 


Bank Returns and Money LONDON MARKETS :— 

BIND sis svi ccodcccsessctceces 1026 | State of the Corn Trade 
Noricgs AND REPORTS ...... 1020 during the Week ......... 
Bankers’ Price Current ...... 1032 Colonial and Foreign Pro- 1036 
A BIE ccescescasccvecsnn 1034 duce Markets ............ 1036 
Oommercial Epitome ......... 1034 SII scxasceresccsvicsunce 1037 
The Cotton Trade ............ 1035 Additional Notices ......... 1037 
Markets in the Manufac- | Motnepeliinn Cattle Market 1087 

turing Districts ............ 1035 | The Gazette ..........ccscessere 1038 
American Grain and Flour pes and Exports ........ - 1038 

BEREOTE  cccccncvecessesessces 1036 | Price Current ........ easoevengs 1039 


THE RAILWAY MONITOR. 


Railway & Mining Share List 1040 | Railway Traffic Returns 104) 


hr Politital economist, 








TO ADVERTISERS.—To secure insertion, advertisements 
for the ECONOMIST must be forwarded to the Office by 

5 o'clock p.m. on Fridays. 
Scale of Price for Advertisements. 





£ 8s 
IE cnnncanss a vunincnunncetnnsebnnanabontsonsesnasennses 14 14 
a cao cecccescccecccecocccoccscsecseseocnccecececcoese 7 10 
— QUATLET-PAGE  seereseceee cose eeveeececesereseseeeecss 4 0 
—— COLUINT crcrccrccrrcrcccrcccccccccccccccereccsscocccococccs 5 0 
— line (eight words to @ lin€).....sceercsecsesecseeccers . Ninepence. 
Siz lines or under .....cccccccreresscressrssecseccesscncsees Five Shilling, 





THE COMMERCIAL HISTORY AND REVIEW OF 1874 
was published on the 14th March last, in continuatioa of the Series 
commenced with 1863, containing a careful Digest of the leading 


Merchants and Brokers’ Circulars in the different branches of 


Trade, Returns of Prices, Accounts of the Banks of England and 
France, Appendices relating to special subjects of Mercantile 
Interest connected with the year, &c.; the objects of the Supplement 
being to place in possession of the readers of the ECONOMIST a 
Commercial History of 1873 worthy of preservation and adapted for 
reference, Copies may still be obtained from the Publisher, Price 


1s 4d; by post 1s 44d. 











On July 25 was Published No. 7, Vol. IV., New Series, 
Price 8d; by post, 94, 


THE INVESTOR’S MONTHLY MANUAL, 

The INVESTOR'S MONTHLY MANUAL for July 
gives the Highest, Lowest, and Latest Prices of Stocks, Shares, 
and other Securities during the Month, the mode in which the 
Dividend in each case is payable, the last four Dividends, &c. 
[t also contains 

A FINANCIAL RECORD OF THE MONTH; 

New Capital Created and Called; Table of Railway Traffic 
Receipts; Notices and Reports of Stocks, Failures, Railway, 
Banking, Finance, Insurance, and Miscellaneous Companies. 
— Companies and New Capital. Prices made up to 

uly 22, 

Advertisements for the next Number, to be published on 
August 29, must be sent, to insure insertion, on or before 
August 27, 

A few copies of the Double Number of the INVESTOR’S 
MANUAL, containing the prices of Stocks for the Three pre- 
vious Years, the Financial History of the Year 1873, Xec., &c., 
may still be had of the Publisher. 

OFFICE—340 Strand. 














, AUGUST 22, 


—————SaEESES——EE 


| mae REDUCTION OF TH 


oe 
ere 





| No. 1,617. 


1874. 


E RATE OF DISCOUNT BY 
THE BANK OF ENGLAND. 
WE confess that few movements in the money market have | 
given us more regret than the reduction of the rate of dis- 
count on Thursday last by the Bank of England. We do not 
mean that we expect great immediate calamities from it; on 
the contrary, it is very possible that the whole money market 
may be without alarm for a long time to come. But we think 
that the Bank ef England have left themselves quite without I 
resource against unexpected. contingencies ; that its directors 
have not, and as experienced men of business are the last 
persons who would claim to have, any peculiar insight into 
futurity, and therefore we are left with a reserve only 
sufficient for ordinary events, though we do not know—though 
those who fix the reserve do not know—that extraordinary 
events may not occur. 

The plainest reason for saying that the reserve is thus 
insufficient is that which we explained last week. Last year 
a larger amount than we now hold was found to be inade- 
quate. 





£ | 


The reserve in the Banking Department last 

your: at thie SENG GERD ccc adn ecasequscccesenccoonc 13,287,000 
TEU sn cine Seaceblinns imemahacoanernseemmencanad 11,051,000 
Being a diminution this year as compared 

WOE TAGE ii) 5s ce veinidescadeeianbediedvecsata 2,236,060 


But last year the unanticipated American panic created the | 
most extreme and dangerous apprehension in Lombard street 
which we have seen since 1866, What confidence can we | 
have that some unforeseen event may not now happen, and 
may not produce a worse effect, because the Bank of England 
is weaker, and her reserve may be reduced much lower for a | 
time ? 

The longer we play with the chances against us the surer 
we shall be of a loss. Your reserve is, as we have seen, in- 
sufficient to provide against unexpected events; we may be 
certain that ere long some unexpected event will happen, and 
that the insufficiency will be exposed. Unexpected events of 
adverse nature, and of very considerabie magnitude, are al- 
ways happening in this world. 

We are still inclined to believe that money will again be 
dearer as the autumn goes on; we do not mean very dear, but 
dearer than it is now. With a reduction in the value of 
money here, the demand for bullion for France, which has 
been so steady through the year and which caused tke late 
rise, may be expected to revive. The ordinary causes which | 
raise the value of money in the autumn will also be in ope- | 
ration, and therefore though the value of money may be now 
forced down unduly, we expect it to rise again at least up to | 
its late point, even though no unexpected events of an adverse 
character occur. But if any such should happen, the rise will | 
be much greater and the consequences far more grave. | 





ENGLISH RAILWAY TRAFFICS AND DIVIDENDS | 
IN THE FIRST HALF-YEAR OF 1874. 

WE subjoin our usual half-yearly analysis of the accounts of | 
the principal railway companies whose traflics are weekly sum- | 
marised in our Money Article, so far as they have yet been | 
published. These accounts are unusually interesting in the 
present transition period as regards working expenses through 
which railways are passing. During the last two half-years | 
the prices of coal and other materials largely consumed by the | 
companies have been steadily fa!ling, and the question of interest | 
has been to what extent the companies which suffered so largely 
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‘ by the rise would now benefit. We inclined to the view that Working 

1 the benefit ought to have been considerable in the half-year —. eee 

i just past, as it has in fact been in the case of a good many Gis Ment. oo tleah 

i of the companies which have either maintained their former 1872, first ee Stee abe - aeeeeess 11-4 

is dividend or have very nearly done so; but there are important 1872, second = ——sesesenee 75 abana 14-0 

¥ exceptions, and the result for the half-year is on the average a _, a eee “ sooesecee aa 

if not so good as we should have expected. It appears, however, 1874. first a ee i: ae "90 

; keg a gage 5 pee ance tp i | Allowing for the fact that the decreased rate of increase of 

Re rence of evidence to the effect that the reduction is now being sen- | — a — ey — nteong sg iy = 

A sibly felt all round, whatever ee ee have contributed - that the decline in the increase of working ex soa which 

‘gl the postponement of this result in the cases where there is | a aed nae ae 5 

i omens like a serious diminution of dividend during the last saat eae a ak ; ee liaaii suaiiheeaith 
alf-year. ae ’ ; : : 

Y The characteristics of the half-year are almost all in con- | 24TY dividends, we find, as in the previous half-year when the 

‘ trast with previous half-years for a considerable period past. | dividends were also reduced, that the amounts involved are 

| The variations of almost every kind—both of receipts and ex- | Comparatively small. The reduction due to the diminution of 

N penses—are smaller than we have lately had, a fact which | net earnings would of itself hardly signify, and is only made 

4 is itself indicative of the check to business which is being felt. | at all appreciable by an increase of preference and debenture 


First, as regards traflic, the increase in the half-year is only 
655,000, or 3°8 per cent., and these are the smallest figures 
which have come before us in a period of four years :— 


TrarFic INCREASE SINCE JUNE, 1870. 
Amount. 


charges, which is no greater than what bas usually occurred 
for several half-years, and would not by itself have much effect 
against the usual increase of traffic. The changes in the 
ordinary dividend are on the average as follows :— 





£ 

£ Cont Total paid 1st half, 1873 3,677,000 
| Increase second half-year of 1870 ..........s000 736,000 ...... 53 bes a half Re r 3'339'000 
— first — 1871 .ccccccccccceee 912,000 ...... 68 eee ee eee ore 
} — second — 1B71 ....cccccccceee 1,139,000 ...... 9-2 : ‘ 
7 a a oe 1170,000 ..... 8-3 . ; atin ikibinnhenn dosed entvediiesbissabee 338,000 
ay — second ak | ME cen tetcenensies 1,256,000 ...... 75 |—which is a reduction of less than a tenth only, and would 
BY — first — ———BTB crrrreeeereeens 1,456,000 ...... 91 | still be only about a tenth, allowing that rather more 
: _ — - a eoneoosecsosose oe crouse a has been paid than has been earned, and that balances 
' — first : — eweeove = " , ange : e have been drawn on for this purpose to the extent of 
* The rapid expansion of traffic, which was the secret of | shout 40,0000. 


- tidied etlerameitias 
ae ee ge BESEE eho ee 


Y Another point to be noted is that the diminution bined. 
es ae Sa ay smc ge a: = The general result is thus far from being so unsatisfactory | 
| latter has decreased from 5:3 to 3:8 per cent. seat 1870, as a few of tae dividends would make it appear. The effect 
or nearly one-third, but the decrease in amount is from of the causes of reduced working expenses last half-5 _ hes 
736.0001 to 655 ro gape tegecnatpee Sor giles” cy Maen been little felt ina few cases owing to exceptional. circum- 
a dealt with aaa, ane in bs oe the aaah bei = oe stances or arrangements, which have been so contrived as to 
tl 18.000.0002 in the Ae al eS anal with 14 700 0002 throw upon a half-year of small increase of traffic a portion of 
a Sage oR enganccan percentage oe Reon consequently the rise in prices which belonged to a former period; but the 
i : , : : very exceptional result in these cases does not affect the 
Ft yields a much better result. As the ordinary capital of the 1 inf h oe i] 
i leading railways has not increased in proportion this is an | 8°?°T. inferences as to the present position of railways. The 
i : & y : reduction of the average ordinary dividend from the highest 
i important element as regards the future increase of profit—a ; a * 8 7 s ae 
smaller percentage of increase being equal in amount to the ae te a aoe a —e allowing for the slight reduction 
larger percentage of former years, while of course the same in the second half of 1873, as well as for the reduction in the 
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railway prosperity two or three years ago, has thus visibly 
come to anend. The change, as we have before explained, 
has not been so rapid as it seems. The increase would have 


-been much less than it was last year if it had not been for an 


addition to rates and fares, by which the income from the same 
amount of business was increased. The qualification, however, 
that the companies have been gradually coming to a com- 
paratively stationary period of traffic, does not alter the 
present importance of the fact itself, though it must be 
kept in mind with reference to the question when the 
former rate of expansion is likely to be resumed. 


percentage of increase will, other things being equal, be much 
more productive. 

Second, as regards the increase of working expenses, the 
percentage of increase is the smallest for the last two years. 
It is only 9 per cent., the increase in the four previous half- 
years, 1872-3, having been progressively 11°4, 14-0, 19-0, and 
17°3 per cent. It is still larger than in 1870-71, and is more 
serious also than in those years, because it coincides with a 
smaller increase of traflic, but the expansion is no longer so 
great as it was. The turn of the tide has come as regards 
working expenses as well as traffic, and just as the great in- 
crease of working expenses followed at some distance the great 
increase of traffic, it may fairly be expected now that the re- 
duction in the rate of increase of working expenses will follow the 
reduction in the rate of increase of traffic. The comparison of 
the progress made in increase of traffic and expenses indicates 
plainly that if the increase of traffic has come down to about 
the minimum, this is not the case with the increase of 
expenses :— 


The excess of the increase of working 
expenses over the increase of receipts, though the rate of 
increase is so much larger, is, in fact, only 195,000é—the in- 
crease of working expenses being of course calculated on a 
smaller amount than the increase of traflic—and the addi- 
tional variation caused by the increase of preference charges 
is only 184,000/. Hence the average diminution of ordinary 
dividend is afterallimmaterial in spite of the extreme reductions 


eS  — — —__-_ 


in the cases of the Lancashire and Yorkshire, Midland, and |} 


North-Eastern companies, which have sustained amongst 
them more than half the effect of the excess of working expenses 
and increase of preference charges on all the companies com- 


last half-year, has not been more than one-half per cent., and 
would have been still less but for the conversion in some 
cases of preference into ordinary capital, which is a purely 
internal arrangement, and does not imply a diminution of 
net earnings corresponding to the diminished rate of dividend. 
The railway companies have thus survived the difficulty of 
increased working expenses with comparatively little hurt, 

As regards the future we have but little to add to 
our remarks repeated more than once during the last 
two half-years, The transition from a régime of high 
to a régime of low prices of materials must be a 
cause of increased profit to railway companies, and 
though the transition has taken longer to effect than we 
should have expected, there seems to be little doubt of its 
having been accomplished at last. We have extracted, and 
subjoin at the foot of this article, the remarks on this point 
of the chairmen of the principal companies in their speeches 
and reports at the late meetings. The statements, it will be 
observed, are extremely definite, particularly as to the reduc- 


eee eee 


c Working tion in the price of coal, the amount stated in several in- 
4 Traffic Expenses stances being sufficient of itself to make a difference of } to 1 
yo Increase. Increase. per cent. in the annual dividend. The only points about which 
; Ie 187 eer eeet. Bn doubt is still expressed by one or two of the speakers, are the 
"4 n 1870, second half-year ......... OO vncien aoe : os eae 

r 1871, first <p wey + Gibeatgeps:. 59 chance of a farther increase of wages, and the possibility of 
f 1871, second —— nae 9-2 the full benefit of the reduction now taking place not being 
F 
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felt in the current half-year, but as to the fact of the 
principal conditions of working being changed for the better 
there is a general agreement. And if the corner has been 
turned, there are many reasons why the improvement may be 
somewhat rapid. The present increase of traffic, though 
small on the average, is sufficient to make a perceptible addi- 
tion to the dividend—as perceptible at least as the diminution 
of the half-year just past—provided there is no increase of 
working expenses, while if there should be an actual diminu- 
tion of working expenses, as is quite possible, the immediate 
gain would be considerable. 


TRAFFICS, NET EARNINGS, anp 
UNDERMENTIONED RAILWAYS 
YEAR OF 1874. 


DIVIDENDS OF THE 
IN THE FIRST HALF- 


I.—Gross Recerrts. 




























































































Increase. 
Name of Company. | 1874. 18738. |-—————-|——- 
|Amount.| % 
| £ £ £ 
London and North-Western ........ senedininnetsssabnsen 4,166,000 4,039,000; 157,000} 39 
Lancashire and Yorkshire.......... as 1,618,000} 1,600,000) 18,000) a1 
Midland......... a aaeahieeteian 2,660,000! 2,521,000) 139,000| 56 
North-Eastern ...... 2,869,000} 2,787,000) 82,000) 2°8 
Great Northern 1,200,000} 1,278,00C} 22,000) 17 
Sheffield......... ooo 782,000 756,000} 28,000} 33 
Great Eastern ... ese es 1,224,000} 1,152,000} 72,000) 62 
London and South-Western... .... 1,042,000 986,000} 56,000) 5°7 
London and Brighton..........++. eee eo 695,000{ 17,000 - 
South-Eastern ...... ninbcicnauneatdnees 000 787,000; 38,000) 4. 
London, Chatham, and Dever....... 407,000 388,000} 19,000} 49 
Bristol and Exeter .. ....secseees ese woos 252,000 239,000} 13,000) 50 
Metropolitan.... etevcocupenses cosnedeneseoccocce 206,000 210,000; — 4,000) --1'9 
Total seneentannanenecccseneressctetrercerseeeenanas _18,093,000 ee 655,000 38 
IL—PASsENGER RECEIPTS. 
| \z3 
| as 
| fy, 
Increase. |°S | 
: | soy. | ges 
Name of Company. 1873. —l 3 
|Amount) % see 
a 
Co ede | % 
London and North-Westera ............0008 sees 1,683,000 1,624,000! 59,000 36) 376 
Lancashire and Yorkshire ...... -+-| 616,000, 587,000) 29,000; 49) 1611 
Midland ........0.++ | 786,000 737,000) 49,000) 66, 353 
North-Eastern ... | 756,000! 692,000, 64,000} 93} 78:0 
Great Northern ... | 549,000) 518,000 31,000} 60) 1409 
BOMBA cccccccccoccesescescccesoccssscssoccsccesonsccee 199,000) 184,000) 15,000) 82) 657°7 
Grent Basten  cccececcccececccccccceveccccccceccccese 545,000) 509,000) 36,000) 71; 500 
Londom and South-Western co.cs.cs.cscccsesesee | 631,000) 591,000} 40,000| 68) 714 
London and Brighten ......:..s.ccceseessereeereres 532,000) 510,000) 22,000 43! 129°4 
South-Eastern — ..........cccceeeeeee eecececessceceeses | 608,000, 577,000) 31,000 57 854 
London, Chatham, and Dover ....c..sereeeceses 275,000, 256,000) 19,000) 74 1000 
Bristol and Bxeter  .......... «| 147,000) 136,000! 11,000) 81 846 
Metropolitan ...coreseeee oe 198,000) 201,000) — 3,000| .— 15) *75°0 
TAO oe cemmtonmmenne 7,525,000 7,122,000, 403,000, 6°7| 620 
* "Proportion © of decrease, 
Il].—Worxtneé EXpEnses. 
Increase. 
Name of Company. 1874. 1873. —_—— 
pany 
Amount.| % 
£ £ £ 
London and North-Western ....... sessteeidthitnsisniticab tals 2,340,000 2,108,000 232,000) 11°0 
Lancashire and Yorkshire........ 900,000 831,000 69,000) 83 
Midland..........++. eececceecsoveccoce * 1,494,000 1,354,000 140,000) 10°4 
North-Eastern . 1,622,000 1,459,000 163,000) 11°2 
Great se 748,000 709,000, 39,000) 65 
Si oti eideattnennadubtndetibnebenaednbembabennascentneiin’s 452,000 442,000, 10,000) 22 
Great Eastern . eenccecencen seoeceesoce 742,000 688,000, 64,000) 78 
London and South-Western eeeee 617,000 576,000, 41,000) 7°1 
London and Brighton... .........0cecccrssseeeseeesecsses 391,000 375,000) 16,00) 43 
South Eastern ....... lininevcwsenns 452,000 411,000 41,000) 10°0 
London, Chatham, and Dover .. 272,000 245,000 27,000) 11°0 
NE I III cons cesinccucsenenesenvere amid 134,000 118,000 =: 16,000) 13°6 
Metropolitan............000« pessndndsgeesicsddabcdeonbasesenaie 92,000 88,000 4,000) 45 
Total ssecroree...cosessrse-ssesecrsereeeseceese-s+ 10,256,000 9,404,000 852,000} 90 
1V.—Tratn MILEAGE. 
{In thousands of miles—000's omitted. } 
x | Passenger. emanl Goods. Increase.| Total. Increase. 
ame of Company. | a ne nee ne ae 
1874.| 1873. Amty % | 1874. 1873. Amt! % | 1874) 1873. Amt; % 
London & N.-Western’ 7046, 6866 180 26 7628) 206| 27 14879 14495 334) 27 
ies 2668 2642 26) 10 2527 103) 4°1; 5298, 5168 130) 2°5 
Midland .. eves} 8424) 3334) 90] 2°7/ 6201) 341) 55 9965 9535 430) 4°5 
North- Eastern .. eas 3383) 3282 101) 31 6321 75| 12 9779 9604 175| 1'8 
Great Northern. 2437, 2368 69) 30 288i,—56) 2°0 5263) 5250) 13) o2 
Sheffield .... .| 1304) 1234 68] 55 3} 1912 6| 0°83 $222) $149) 73) 2°3 
Great Eastern ...... | 2562) 2535) 27) 1:1) 1808|—21| 1°2 4349 4344 6) ol 
London & 8.-Western| 2613) 2691 22) O9 ¥74, 45) 46 3632, 3565 67) 19 
London and Brighton! 2i37| 2107! 30} 1°4 449, 11} 2-4 4597 2556! 41) 16 
South-Eastern ......... | 1762| 1725) 37| 2°2| 401\— 1) 02) 2162 2126! 36) 17 
London,Chat.,& Dover 1162/1110. 42] 3-8 201 6| 30 1359) 1311 48) 3-7 
Bristoland Exeter .... 661! 470 91) 19-4 269 29/108 858) 739 119) 160 
Metropolitan............, eh oe ae ‘ 433, 470 —37) 79 
2 4.6379 62312 1484) 2 











_V.—PREFERENCE Cuarce?, less Rents, Ke. 





















Increase. 
Name of Company. | 1874, 1873. -_— 
Amount.| % 
London and North-Western ......cccccececes pietmetb 865,000 854,000; 11,000] 13 
Laneashire and Yorkshire ............. 317,000 292,000} 25,000) 86 
I eostascckcscees 663,000 627,000} 36,000) 64 
TRORERONIER, « cccneseecccccssscencss 627,000 692,060} 35,000) 69 
Great Northern ........ 320,000 316,000 4,000} 12 
Sheffield ......... ; noes 315,000} *293,000; 22,000] 7°7 
Great Eaatern......csc-ceceeeseenee we ve! 537,000] 604,000! 33,000] 65 
London and South-Western......cccccc.......cececsesees | 245,000 228,000, 17,000) 74 
Bn RINNE ODD 0. cccancsentienecsecipédeaseunenmes | 270,000 269,000) 1,000} 40 
South Eastern asada eh hepasie | 249,000] 247,000 2,000] 08 
London, Chatham, and Dove er... beoian euen 147,006 143,000 4,000} 27 
Bristol and Exeter..................... a 65,000 64,000) 1,000} 16 
BEGETOPONEAR 2.00005ss.ccccrcasccasescoccccssovseseceonsesesol 65,000 2,000| — +7,000|— 9°7 
Total 


4,685,000 


4,501,000) 184,000 


* Including interest not at first charged in the account to revenue, but which was 
afterwards so charged and diminished the ordinary dividend. 


+ This reduction appears to be due to the diminution of the amount carried to 
special acrount to meet arrears of working expenses 








Vi.—Orpinary DIVIDEXD 















| | 
| Increase 
or Rate of Dividend 
Name of Company 1874. | 1873. — ae 
| 
| Amount.| % 174. 1873. | Ine.{Dec 
, ae ee £ % 


% % 
London and North-Western... a 


ll 007,000 1 ,082,000|— 75,000) 7 7 
Lancashire and Yorkshire ...| 400,000! 483,000|— 83,000/—-17-'2] 6 7% 










Midlana . 515,000| 549,000/— 34, ,000| — 62] 5k] 64 
North-Eastern............ 621,000) 727,000|—106000'—-14°3] 73 84 1} 
Great Northern 232,000) 253,000)— 21,000|— 83] ., noe P 
IN iitaincaiteeecmcca 14,000} 22 1000) 8,000) — 36" 4 3 + 
Great Eastern | ® vos eee 

London and South-Western...| 193,000 189, 000) + “4,000 +21) 4} 43 | 

Londen and Brighton ......... | 61,000) 61 ,000) ied 1; 1s | 

Dem TAMNOPR...cccccccccecsesesee 136,000! 136,000) 34 33 ‘ 
London, Chatham, & Dover...| 67,000} 77,000 — 10, ,000| — 13 28/6 33/ 4/ St 
Bristol and Exeter is 53,000, 58,000,— 6,000)— 86} 5} 6} | ... 
Metropolitan ....06......seeeeeee| 50,000) 50,000) | 2 











NR ‘13,339,000 3,677,000 —338000|— 921 62 0/6 '57 10/8) ... | 4 


heise 
| Ye % | % 
l 
Saka | a 
ss Beets 
: ‘ 


——— 


* Here there is a deficiency of about 48,0002, but this is not caused by the half-year’s | 


working but by the diminution of the balance brought in as compared with the balance 
brought in the previous half-year, and is therefore omitted. 


+ The dividend on the preferences being only declared annually and the present re- 


duction being caused entirely by last half-year’s working, it is really at the rate of 9s 
per cent. per annum, 


EATRACTS gErom REPORTS anp SPEECHES or RAILWAY 


CHAIRMEN at tae LAST HALF-YEARLY MEETINGS as 
to FUTURE PROSPECTS. 


(From speech of Mr Laing at Brighton meeting on July 22.\ 


As regards the future, of course you can form your own prognostics 
almost as much as wecan. It has resolved itself now almost entirely 
into a question of traffic. We can clearly see that in this half-year 
which is just commencing we shall realise some substantial economy 
over the corresponding half of 1873, because the reduction of coals and 
iron and other materials is already considerable, and we are now be- 
ginning to receive the full benefit of it in comparison with former years. 
If, therefore, the traffic remains stationary at the same figure as in the 
corresponding half-year, no doubt we may fairly expect some improve- 
ment in our situation, and some increase of dividend; and if the traffic 
continues still to increase it will be all to the good, and it may be there 
will be a fair increase. If, on the other hand, the traffic were to fall off, 
of course the saving of expenditure would then be neutralised by that 
falling off, and we might remain therefore much in the same position. 
As regards the traffic on the line, it is evident that the state of extreme 
buoyant prosperity of the country has come to an end. All the returns 
of the Board of Trade and the revenue show a pause or a rest in the 
prosperity of the country; but, on the other hand, I don’t think they 
show any such decided impression as should Jead us to fear any serious 
or permanent falling off of traffic. Of course it is a mere matter of 
conjecture, and my own conjecture is that we may have a period of 
pause in the traffic of railways, which may remain about stationary and 
lose their accustomed progression ; but I think, unless things are con- 


siderably worse than they are now, I could hardly expect anything like 
an actual falling off. 


(From speech of Sir Edward Watkin at South-Eastern meeting on 
July 30.) 

The great bulk of the expenditure which is not accounted for by the 
fact that you have run in the half-year 60,000 more train miles, arises 
entirely from the unnaturally high price of coal and other materials and 
articles of consumption. Then it may be asked, What chance is there of 
areduction? Why, gentlemen, there is a very great reduction already. 
There is a large reduction in coal, a reduction in copper tubes, a reduc- 
tion in the price of iron all round, and a very large reduction in the 
price of steel. All that bids fair to our finding next year a consider- 
able benefit in the shape of a reduction of expenditure under that head. 
But we must not delude ourselves for a moment with the idea that we 
can have the benefit of that reduction all at once. As you know, it 
takes us from three to nine months, according to the class of engine 
and other circumstances, to build an engine, so that we must have the 
material in process a long time before the engine can be turned out 
for profitable use in the conduct of traffic. It is the same, more or less, 
in all departments. You must have the stock, both in the way of stor- 
age to meet any emergency, and in tha way ‘of material in process of 
manufacture, which manufacture is a slow and difficult operation. 
Therefore I cannot hold out any great hope of a reduction in the rate 
of expenditure until the stock in store is fully used, and until we get, 
as it were, to a normal state of things. 
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(From speech of Mr Lightly Simpson at Great Eastern meeting on 
Aug. 6.) 

Coal, the main item of increase in the prices, including carriage to 
Peterborough, was in the half-year ending June, 1871, 9s 5d per 
ton: in June, 1872, 10s 9d; in June, 1873, 18s 3d; in June, 1874, 
22s 1d. The contracts, have been usually let each half-year, and 
from the Ist of July we shall now begin to derive advantage from the 
lower prices at present prevailing, but they are still something lke 50 
per cent, beyond that which was the normal condition for the last 20 
years. That is a very serious item generally, over which we have no 
control. We consume 200,000 tons of coal per year, and of course I 
| need not tell you that an advance of 10s per ton ‘involves an outlay of 
something like 100,000/ from our net receipts. I hope in the future we 
may show you a better condition of things. We are now paying a 
much lower price. We were invited some time ago to extend our con- 
tracts for coal over a longer period by remitting the present contracts 
and entering into a contract at a medium price for a longer period. 
We declined. We have now exhausted the high price contracts, and 
we have come to prices at the rate of about lls 7c, or thereabouts, 
which will have a great effect upon your net revenue for the current 
and subsequent half-years. 


(Speech of Mr Leeman at North-Eastern meeting on August 14.) 

I hope what has happened now may justify the belief that we have, 
| as regards the price of materials, at all events (whatever may be the case 
| with wages, upon which he would no doubt be an able man and a far- 
| seeing man, who could prognosticate in what the question of labour in 
| this ntry shall terminate, and it is not this part of our business to 

speculate r offer you any opinion as to the effect of the labour market), 
now undergone a considerable diminution in nearly all the articles 
which enter so largely into our expenditure. We may, therefore, I 
| think, look for a sensible diminution in the cost of materials both in the 
| current and c mans ig half-years. Now I pass to the cost of fuel during 
| the half-year ; oal and coke have cost 21: 3,960/, against 212,490/ in the 
| previou ; half-year. That is a difference, but it so little as to be wholly 
| Inappré ciable, but as we have explained to you in the report, the 
|} diminution which took place both in the price of coal and coke during 
| the half-year came too late to have any sensible effect on the half-year’s 
eX} ture 





No large company like this could allow itself to be de- 
pendent from hand to mouth, and, therefore, while it was our business 
and duty to be carefully watching the market, still we had contracts 

| for purchases which must run off before you feel the effects of the fall. 

) We have’ now no contracts running at former high prices. All 

lave run off, and we are now purchasing our coal and coke at consider 

‘ ably diminished prices, so that in the item of fuel I hope we may lock— 

indeed we may look—for a sensible diminution in its cost in the current 
eit. 


(From Lancashire and Yorkshire Company’s Report.) 
Disappointing as the result of the half-year’s working of the railway 
| is to the directors, there is ground for expecting that as the company is 
now realising the advantage of cheaper coal, iron, and other materials, 
the percentage of expenses will, during the current half-year, be 
diminished, and that with a revival of the staple traces of Lancashire 
}and Yorkshire the traffic receipts will become more satisfactory ; 
| besides, as the branch railways now uncer contract are completed, the 
| unproductive capital of the company, now amounting to upwards of 
800,000/, will gradually become remunerative. 


(Speech of Mr Ellis at Midland meeting on August 18.) 

As was the case with other companies, the receipts had been checked 
| by the high prices of all kinds of labour and material, ana a number of 
| strikes, as well as to some extent by the effect upor trade of the 
| financial panic in America; but they might look forward to a brighter 

future. As regarded revenue expenditure, the way and works department 
showed a slight decrease. They had had to keep in repair 70 miles of 
additional lines, and they had also had to bear a considerable rise in 
wages; but he might say that they were beginning to feel the benefit 
| from the use of steel rails, and it would become more and more felt as 
| they went on replacing iron rails by steel ones. The locomotive 
/P wer showed an increase of 75,391/ in the running expenses, and of 
hat sum 62, 2911 was due to the increased price of coal, the average 
\ price of w hich was 18s 53d per ton, against 11s ‘Sid in the correspond- 
|ing period. He was glad to say that all the old contracts on this 
account expired on the 30th of June last, and fresh contracts had been 
| entered into at an average reduction of 7s por ton. The outlay 
for the repair and renewal of carriages had amounted to 7,510/, 
and it was expected that in this deparcment an increase would continue 
for some time. 


(Speech of Mr Forbes at Chatham and Dover Meeting on Aung. 12.) 
Now about these dead charges, as I call them. Is there any ground 
for despair? I do not think there is, Coal is dropping rapidly in 
| price. We are so interested in the fall of coal in price, because the fall 
|< f price means increased consumption, and increased consumption 
| brings us increased revenue. I therefore look to oo iis, and believe that 
we shall get our 11,000/ back again, plus a good deal more, because the 
Northern companies are so impressed with the on of the South of 
London as an area for the sale of coal that they incur very large obliga- 
| tions in money to provide premises adjacent to our line in order to es- 
| tablish coal depots; the Midland Company, especially, have spent very 
large sums of money in depots which are only just now being brought 
into work, so that we may look to a progressive increase in that item of 
traffic hereafter. Then, about the cost of materials—iron rails, iron of 
all sorts, stores, coal. I am glad to tell you that coal is going down con- 
siderably, and I do not think we have got to the end of it; but you will 


be very glad to bear that the contracts for the current year are some 4s 
—nearly 5s—a ton less than they were for the year recently expired. 
That will produce a material result ; therefore, in these figures, although 


the result is not so satisfactory as we could wish it to be, yet there is an 


Se 


intelligible reason—and I trust I have given you one—a reason why we 
may go away from this meeting pocketing the 1/ 8s 6d with the best 
possible grace we can, not at all despairing, or blaming anybody for the 
result. 
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| 
but the conditions of feeling which they indicate on both | 





THE CONDITION OF THE SOUTHERN STATES. 
THe recent riots in Mississippi, though really of Jess import- 
ance than some former disturbances in the Southern States, | 
have attracted considerable attention in this country, and have. 
brought into notice the whole problem of the relations of the | | 
black and white races in the States which ten yearsagoconstituted | 
the Confederacy. It appears improbable that any immediate | 
danger need be feared from the scene of the late troubles; | 


sides are such as must lead, before long, to an appeal to force. | 
Any trivial accident may set the match to the train, and 
what the consequences may be if once a war of races should 
break out and hurry the whole country into conflict, we are 
not bold enough to conjecture. It seems impossible, at al | 
events, that the Planters and the Negroes should be left to 
fight out their own quarrel. The Federal Government and | 
the people of the North will as surely be compelled to inter- | 
fere as would the Imperial Government and the English 
people in this kingdom if the Protestants and Catholics of 
Ireland were once more to come into violent collision. | 
Probably, too, the mere restoration of order, though a costly 
business in every way, would not be beyond the power of 
the Central Power at Washington even in the presence of 
a general conflict between the two parties. 
possible to watch the combatants after peace had been re- 
stored? Andif not, is it not certain that the bitterness of 
their mutual hate would be whetted by their struggle, and | 
that on the first opportunity they would fly once more at | 
each other’s throats? In such a condition of affairs the 
progress of the South, materially or morally, would become 
impossible. The industrial system as well as the social | 
system of the whole country has been disorganised by the 
Civil War and its results ; the only hope of restoration was 
in the maintenance of order, the establishment of equitable 
Government, and the consequent influx of capital to renew | 


and re-organise the worn-out and shattered forces of the | 
land. 


The policy that was pursued towards the South after the | 
war was charged with all the elements of danger. The lives | 
of the rebels were spared, and for the most part their property | 
was freed from confiscation. These are acts of clemency of | 
which the American people are justly proud, but it must not | 
be forgotten that in themselves they involve a certain amount | 
of risk. After most insurrections the defeated party is | 
“disarmed” by executions or sentences of exile, and its re- | 
sources are deliberately weakened by forfeitures. We do not | 
need to go as far back as the times of Machiavelli for i in- | 
stances of this policy; it was followed in nearly all the | 
countries of Western Europe after the collapse of the revo- | 
lutionary movement of 1848. But in the United States | 
“clemency ” left the forces of antagonism to the Government | 
in all the freedom and strength that the close of the war had | 
left them. At the same time the experiment of full confi- | 
dence was not tried; the Southerners who had taken part in | 
the war continued to be laid under heavy civil disabilities, and | 
were not allowed to have a share, however small, in the local | 
administration and political business of the country in which | 
they had once been uncontrolled rulers. This, however, | 
would have been endurable if the Southern States had merely | 
been sabjected to the stern but tolerably impartial military 
rule which was at first proposed; the administration of the 
conquered States, though very distasteful to the feelings of a 
class like the planters, would have been able to hold the 
balance tclerably even between the white population | 
and the emancipated negroes, and the latter might | 
have learned to work and live as decent citizens under a 


But would it be 





system of direction and restraint. But, not to speak of the 
obvious difficulties of such a scheme of Government, a 
public sentiment of the United States is rigorously opposed to | 
anything approaching to the rule of dependencies. It was | 
resolved, therefore, to give back the right of self-government | 
to the Southern States, but to maintain the disabilities of the 
“rebels,” that is, of all the white population with a very few 
insignificant exceptions, and to enfranchise the whole of the 
negroes. If all citizens, both rebels and negroes, had been 
enfranchised, it might have been possible to bring the State 
Governments into working order; but the exclusioa of that 
section of the people which alone had experience in political 
affairs threw the whole responsibility and authority into the 
hands of the race which was not only destitute of all educa- 
| tion political or other, but, together with many good quali- 


aa 








l 


A TL 





I 
‘ 











Aug, 22, 1874.] 


ties, had the taint of the vices that slavery breeds. So 
favourable an opportunity for plundering did not escape the 
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glance of the horde of corrupt intriguers who are ever 


hovering about politics in the North. There was an immi- 
gration of ‘“Carpet-bagers” into the South, and these men 
became at once the trusted leaders of the negroes. 


The government of the Southern States by popular As-_ 


semblies chosen by the negro voters, and consisting of negroes 
and their Northern allies, has been intolerably bad, and the 
Southern whites—who are by no means a long-suffering class 
—have shown a determination to resent the enormities of the 
“‘re-organised”’ Governments. 
population, released from disabilities and reinforced by immi- 
grants who have no sympathy with negro rule, have acquired 


But the negroes are by no means inclined to abandon 
their supremacy ; its pleasant incidents of money-making and 


law-making are not less attractive to a black legislator of South | 


Carolina or Louisiana than to a white legislator at Albany or 
Harrisburg, And the social condition of the country is not 
such as to make either side shrink from violence. The con- 
flict of factions in Louisiana has only been restrained by the 
military forces of the Federal Government, and in Arkansas 
they actually levied war against each other until General 
Grant was compelled by public opinion to interfere. The 
Austin riots are a more trifling outbreak of the same spirit, 
and whether the negroes were aggressors or not, which is a 
matter in dispute, it is certain that they have shown them- 
selves prepared to rescrt to violence. But what is more 
alarming, perhaps, than these outbursts of passion, is the 
determined temper of preparation for a deadly struggle that 
may be seen on both sides. The States of the South are 
honeycombed with secret societies and leagues of white men 
and of negroes, which avow a resolution to secure the 
monopoly of the Government of the country, each for its own 
race, by any available means. At any moment the masses of 
the people that are under the influences of these associations 
may come into contact, and the consequences are too vast, too 
disastrous, to be measured in thought. 





TBE CUSTOMS REPORT ON THE TRADE OF 1573, 
Tue annual report by the Commissioners of Customs on the 
trade of the country coming under their observation is usually 
an interesting document, and the report for 1873, which has 
just been published, contains a great deal of new matter, 
Most of the subjects dealt with have already been noticed 
by us in dealing with the monthly returns of the Board of 
Trade, but the careful report and analysis now before us, 
which reflect great credit both on the commissioners and on 
the compilers of the tables in the appendix, show the facts 
with greater exactness, and bring out many new points. 


The first subject which attracts our attention in the report 
is that with which the Customs Department is more directly 
concerned, viz., the collection of the revenue. To show the 
exact rate of growth of the revenue, the commissioners make 
an allowance to compensate for alterations in the rate of 
duties, and reckoning in this way they find that the revenue 
for the year 1872 should be taken at 21,011,276/, and for 
1873 at 21,999,260/, showing an increase in the latter year of 
4°7 per cent. The increase of the population for the same 
period was 0°9 per cent., and of the values of the imports and 
exports 1°9 per cent., so that the increased prosperity of the 
masses, as indicated by the growth of the revenue, was in a 
greater ratio than the increase of population and trade. The 
commissioners remark :—“ It seems to us to be not an unfair 
“inference that the means of purchasing more than is neces- 
“sary for mere existence, or what may more familiarly be 
“termed the well-being of the people, has increased more 
“ rapidly in 1873 than their numbers, and that, if not each 
“ individual, the people collectively ought to be better off 
“ than in the previous year.” We subjoin below (Table L) a 
copy of the short table in the report showing these facts. 

The second point we observe in the report is the ac- 
count given of the extent of our trade with particular 
foreign countries. The commissioners remark that the fact: 
on this head could always have been extracted from the Trade 
Returns, but they have themselves taken the trouble to draw 
up a table, of which we subjoin a copy (Table II.), arranging 


| the various foreign countries and British possessions in the 
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| 
order of their importance to us as countries from which we | 








buy or to which we sell, The table is very interesting and 
useful, the following being our six principal trade connec- 
tions :— 


Values of Goods.——-—————, 


= 
Imported Exported Total 


fiom to 


United States of America......... 
France i 
B itish Inda 


Values, 
£ £ £ 
we 71,471,498 2.0 33,574,864 score 105,016,157 
Shi ERR coger + 48,339,234 ...... 17,291,973 ......  €0,631,207 | 
; Seaeeemiste .. 29,890,802 ...... 21,364,205 ...... 51,245,007 | 
INN esc: vcctinciinetamectigesiianay: aE ces 27,270,342 ....0. 47,196,793 | 
~~ Seemmmmenaineis ste, hea 17,810,152 34,372,958 | 
Bc iniiabietiilaieinstiesnicssnsddndniiaiaiiedaicn 21,189,331 ...... 8,997,721 ...... 30,187,052 | 
The United States thus retains its place as the most important | 
It will be seen from the table 
itself, however, that several of the countries next on the list . 





Australia 

single country with which we deal, France being the next in | 
order, but British India and Germany both approaching very | 
to the above six are very important to us,—Holland being 
almost as important to us as Russia; and China, Egypt, British 
North America, and Belgium, having each over 20,000,000I of 
annual trade with this country. There are some very singular | 


Egypt, for instance, with only about five or six | 
mi'lions of population, transacts more business with the United 
Kingdom than is done by the remainder of the Turkish Em- 
pire with a population of nearly thirty millions. Egypt, in 
fact, sells tous 14,156,000/ worth of goods against 6,069,000/ 
sold by Turkey, though our exports to Turkey are curiously 
enough rather larger, amounting to 7,733,000/, against 
6,222,000/ exported to Egypt. It will be observed, too, that, 
while the aggregate trade with the United States is so 
preponderant, it is chiefly in the imports from that 
country that the excess occurs, and as regards countries 
to which we export, the United States though first is 
still not so disproportionately so as it is in the im- 
ports. Our exports thereto in 1873 were 33,575,000/, but | 
to Germany they were 27,270,000/, and to British India 
21,354,000/—Australia, France, and Holland coming next 
with about 17,000,000/ each, 








A third new point in the report is the treatment of the dis- 
tinction between “ quantities” and “values” in our imports 
and exports. This is a distinction on which we have often 
insisted, and the results worked out with great elaboration in 
the report and appendix show very clearly what the nature of 
the trade in that year was. We do not repeat the tables here, 
this subject having been dealt with very fully in our own articles 
as to the Trade of 1873, but while referring our readers to the 
report itself for the “tables,” we may extract the following 
remarks in which the results are summarised :— 

1. As to the imports, the Commissioners state :— 

We here see that provisions (bacon and hams, butter and cheese) 
have made about an equal rate of advance in quantity and value. Eggs 
have increased 24 per cent. in quantity and 33 per cent. in value, 
Potatoes show comparatively little difference in this respect, so also do 
the articles of tea and rice, both having declined in regard to quantity 
and value to about the same extent. Currants and raisins together 
hare decreased in price in a greater degree than in quantity. Raw 
cotton has increased in quantity in 1873 over 1872 at the rate of 8 per 
cent., but in value at the rate of 2 per cent. only. This article has 
shown a ccnsiderable decline in price during the greatsr part of the 
year, the average import price per lb having been 8d in 1873, against 
94d in 1872, whilst the average values of the exports for the same 


Hemp and jute together show an increase of 14 per cent. in quantity, 
» | 
jute market in 1873, the average value per cwt having been only | 
The value of wood and timber has shown an advance considerably | 
- y 
Corn and flour | 
together show a decrease of 7 per cent. in quantity, and an increase of 
1 per cent. in value. 
Perhaps the most remarkable variation, however, has taken place in 
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periods were 74d and 7€d respectively. 

and a decrease of 2 per cent. in value. There was a d»pression in the 
ids 8d, against 19s 7d per cwt in the preceding year. 

beyond the proportion of the advance in quantity. 

the article of coffee, which, showing an increase of 10 per cent. in | 


quantity, has increased in value to the extent of 37 per cent..........++. { 
Looking at the import trade of the year 1873 as a whole, it is charac- 
terised by a general increase in the articles used for food. There is | 
also an increase in the supply of the raw material for manufactures, | 
coupled in most cases with a diminished price for such material, a con- | 
dition which should augur well for the prosperity of the country. | 
The following table may give some idea of the values of our imports | 
according to a rough division or elassification suggested by the uses to | 
which they are applied :— 
STATEMENT of the NumBeRr of Articues, and of the Toran VALur of Forricw and 
COLONIAL MERCHANDISE IPoRTED into the Usitep KinGvom in the Year 1873 | 
divided into the following Classes, | 


Number of Value, 
Articles £ 
A.—Articles in a raw state to be used in manufacture ...... 117 ssocsses 152,747,137 | 
B.—Articles partially manufactured. ..........1--csseeeeerereeereeee rr 27,929,291 | 
C.—Articies «holly manufactured ......... soveresesnsscasapeccesee 96 . 33,649,964 | 
D.—Articles fur food, including condiments and stimalants 123 ........ 153,167,022 | 
E.—Articles not properly belonging to any of the foregoiag 
I .cvinitpsiccmiinicla citiacubiitiinbissdileinlatepinaten: Oe unbeipin . 8,793,358 
Total....ccccccrcceecsercsserssesecsooveevees sooee SBS acess vee 371,287,372 
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As to the exports, the Commissioners’ remarks are :— 


We think that the return will be interesting and instructive. The 
fluctuations in price of several articles of prime importance are con- 
stant, and sometimes very considerable and very rapid. The quantities 
are necessarily affected by the price, but not always immediately, and 
sometimes not according to expectation or inference. In comparing the 
exports of one year with those of another by the test of value, erroneous 
conclusions might be drawn, unless checke d by the comparison of quan- 
tities. Asmaller export of quantities might ‘show a larger export of 
value in the same year, and it is therefore desirable to afford some 





i 
been great, and especially in such articles as, with reference to their 
leaving this country, would lead to a favourable or unfavourable conclu- 
sion as to the general prosperity. 

We desire, therefore, to call attention to some remarkable instances of | 
fluctuation in articles in great demand. 

Alkalis, exported annually for values of between two and three mil- 
lions sterling, show an increase in quantity at the rate of 6°S, while the 
increase in value has been at the rate of 17-8 per cent. 


Agriculturists, malsters, and brewers may congratulate themselves in 
the knowledge that while the export of beer has increased in quantity 
at the rate of 12 per cont., it has increased still more in value, that rate 
being 161 per cent. | 

Cement (a manufacture of growing importance) has increased in 
quantity at the rate of 5-9 but in value at the high rate of 31 per cent. | 

No housekeeper needs to be told that coals have been dearer, nor | 
need it surprise him to learn that the economical law, that increase of 
price checks the demand, has naturally diminished the quantity ex 
ported. Ho may, however, bear the increased cost with more resignaticn | 
when he reads that our customers abroad have had to pay -more in 
money, at the rate of 26-3 per cent., for less in quantity at the rate of 
4:1 per cent. for this commodity. 

The export of glass of all kinds has increased in value at the rate | 
of 19-7 per cent. | 

Machinery and mill work, entered according to value, has increased 
at the rate of no less than 22:2 per cent. 

Iron, unwrought and wrought, of which we exported in 1872 more | 
than three mil‘ions of tons, for a value approaching 36 millions sterling, 
has fallen off, during 1873, in quantity at the rate of 12°6 per cent., but | 
this smaller quantity has produced a higher value to the extent of 4:3 
per cent. \ 

A most remarkable failing off appears in the quantity exported of 
rags and other materials for making paper, being little more than half } 
the quantity exported in 1872. The price of this class of goods paren | 
to have slightly fallen. 


The export of the manufactured product, viz., paper and stationery 
appears to have slightly increased in quantity and value. 

The increase in the quantity of salt exported is remarkable, being at 
the rate of 11-6, but the increase in its price is still more so, being at 
the rate of 47-9 per cent. The largest proportion of this increased 


quantity has been sent to British India and the United States of 
America. 


There has been a remarkable renewal of activity in the export of 
telegraphic wires and apparatus, shown in a rise from a value of 
405,318/ in 1872, to a value of 2,359,223/ in 1873. 

On the unfavourable side of the account must be placed such goods as 
show a falling off both in quantity and value, and among these the most 
prominent are wool and woollen goods. These present a falling off in 
quantity, in three designations of the article and its manufactures, at 
the rate of 7-5, 12-6, and 162 respectively, whiist some compensation 
is to be found in an increase of 21-9 per cent. for that class of its manu- 
factures for which the value only is given in the abstract. 

Linen yarn and linen manufactures have also fallen off, yarn at the 
rate of 7°, and manufactures at the rate of 15:1 in quantity, while, as 
in the case of wool, manufactures of that class, which are given by 
value only, have- shown an increase at the rate of 9-9 per cent. 
Reference to the return will supply information in detail as to these 
woollen and linen goods. 

A fourth subject on which the report throws some light is 
the variation in the average price of certain leading articles, 
as shown by the comparison of quantities and values in the 
returns. It is often a defect of tables of variations in market 
prices, when used tothrow light on such a question as an average 
rise or fall in the price of gold, that such market prices 
seldom show correctly the variations in value at which actual 
transactions are effected. Although markets are held, a great 
deal of business is always done outside the markets, the terms 
being guided by, but not necessarily the same as, the market 
quotations, while the business actual!y done in the market differs 
greatly in amountat different prices, The quotation may some- 
times be so extreme either way that only isolated sales or 
purchases are made. Contracts extending over a long period 
are also entered into for the supply of important articles, and 
although the price may vary meanwhile extensively for those 
who have not made contracts, the transactions of the period, 
in consequence of these contracts, may be at avery different 
average of price from that which would be deduced from an 
average of these variations themselves. The proper cure for 
this defect in a mere table of market prices is to have a list of 
the prices at which a large number of transactions are actually 
effected, and the means for making up such a list as regards 
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the foreign trade exist to some extent in the Board of Trade 
Returns, where the quantities are known and the values are 
made up from the declarations of the merchant, checked and 
controlled by the Custom House authorities themselves, At 
any rate, such a list of prices will be useful for comparison 
with other lists, and we have therefore great pleasure in sub- 





— 





| joining (Table IIL.) a list of the average prices of several im- 


portant articles of export ascertained in this way for the last 
The average rise in coal and iron in these years 
is especially shown very clearly, and we should like much to 
see the list very largely extended in future years. 

We may add that the above are only a few out of many 
important subjects, which are fully treated in the report and 
accompanying tables, and which will make them extremely 
useful for reference. As a full analysis of the statistics 
of the import and export trade of the United Kingdom in 
1873, as compared with the years immediately preceding, 
the report is certainly among the most valuable of the docu- 
ments of a similar nature annually laid before Parliament. 





| I.—Poruation, Imports, and Exports, and Gross REveNvEe of 
Customs in 1872 and 1873 compared. 
Percentage 


of Increase. 
32,131,488 ...... §& 


1872. 1873. 

Population of the United Kingdom .... 31,835,757 
Value of imports and exports into and 

from the United Kingdom, exclusive £ 

of bullion and transhipments ......... 669,252,458 ..0... 682,292,137 
Gross revenue of Customs partly esti- 

mated to compensate for alterations 

in the rate of duty in operation 

during a portion of each year ......... 21,021,276 ...... 21,992,260 ...... 47 


IL.—Torat Vauve of the Imports of Foreign and Colonial Merchandise, 
and of the Exports of Produce and Manufactures of the United 


Kingdom in the Year 1873, distinguishing the Countries in tho | 


order of the Total Value of their Trade with the United Kingdom. 





Exports 
(Produce of the 
United 
Imports, Kingdom). Total. 
Countries. £ £ £ 
SE IND 5 dats savcacwiscuccucans eooree 71,471,403 33,574,664 105,046,157 
France senedentbecesdesee 43,339,234 17,291,973 60,631,207 
British India . si 29,890,802 ... 21,354,205 51,245,007 
Germany 19,926,451 ... 27,270, 343 47,196,793 
Australia ... Sudecestbecasteness ‘ . 17,262,706 17,610,156: 34,872 858 
ae ee a eS had .... 21,189,331 S907 731 30,187,052 
Holland... ee) 16,745,850 30,018,294 
China, ir icluding Hong Kong . ee 13,303,917 8,294,669 21,598,586 
Egypt a alice clblaialdniile’ a 6,222,.13 ... 20,377,926 
British North ‘America sbpbpbusstacenbineinece” Se 8,619 705 ... 20,347,556 
Belgium on EO 7,200,949 ... 20,276,135 
Spain and Canary Islands seseeeee 11,404,129 3,921,356 15,325,484 
IT tite canatnseieibacbintindsvssetennsaiseas . Gain 7,644,669 14,944,643 
Turkey casio aniueimateniess idekcenebéapimndndzese iy 7,733,487 13,902,412 
Italy SE sll an sicbebesiedois dudeiioosaicanill 3,831,091 7,444,195 11,275,286 
Sweden : 7,739,744 3,150,323 10,820,067 
Briti-h West Indies we = 6 680,016 3,481,597 10,161,613 
British Posses ions in South Africa ...... 4,120,915 ... 4,335,461 8,456,376 
Portugal, Azores, and Madeira ............ 4,661,094 ... 3,433,058 8,094,152 
Chili = cadichnebien ten dnedirviandien 4,764,195 3,165,104 7,929,299 
Spanish West ‘Indies - ccs. ae 58 2,751, 927 7.861,186 
Pera ; te pabkvnguinensncsck:) Sa 2,524,622 7,744,194 
Argentine Republic. siinegne 2608048 3,729,090 6,333,133 
Denmark ibaa coe «=: 3,7 1,139 2,671,344 6,242,483 
Straits Settlements...... icuniageisciuascie”. i 2,105,223 5,569,502 
Ceylon heoxersgvuvibeossseeetnbbnbtagetenescsss | SAD 1,052,072 5,383,078 


Norway 


aeevers 2,947,033 
New Granada ... 


1,077,233 


1,880,852 
3,074,972 


4,827,885 















eee 4,152,205 
West Africa ae esvcccece «=, 63,507 1,124,970 3,088,477 
U) uguay a soccseeesecs Ee oo «6 3,032,765 
Greece . EE 993,571 2,730,214 
Austrian Territories aia aaa 869,433 1,484,320 2,353,753 
Japan ; caaeaetaeae 7 561,390 ... 1,680,017 2,241,407 
Wa lachia and Moldavia .............. .. 1,024,334 ... 1,079,473 2,103,807 
Mauritius ; a as leaden . Bese .. 531,893 1,855,803 
Philippine Islands. winaiai 1,420,009... 428,145 1,848,154 
Central America . Seemed Pes 1,363,999 ... 330,887 1,694,886 
i SERS Ea rE aE ee 499,532 1,194,124 1,693,656 
Malta ......... atinwibasihmaerniibiaascndi 301,668 989,174 1,290,842 
NE iho ca diaeananieibesmbeaaele 92,905 ... 1,197,693 1,290,598 
a cll es cialis 970,206... 313,791 1,283,997 
Channel Islands ; a 551,009... 707,832 1,258,841 
java end other Dutch Possessions in 

IT cok cnsbandeinaccecuauenmataneils 496,163... 760,452 1,196,615 
Wont Afrian (Brttiak)............0..csseccsesesese 473.405... 701,586... 1,174,991 
CE ccibschchadvansebes I rie ancien ed 339,002... §48,023 ... $87,025 
| ARO Ee phalteacscihinah eaieumeet 771,843 ... 75,520 ... 847,363 
Dutch West Indies..........0....0ce.s0-.ccsvee 233,659 ... 428,686 662,345 
Venezuela..........+« epiemientrteee 97,772 ... 627,605 .., 625,377 
Algeria 438,784 ... 64,409 aes 503,193 
Ecualor ... eee oo 318,161 ... 101,600 ... 419,801 
Danish West ‘Ind WD ececocuntionbeccognenessenee 16,454 ... 351,646... 362,100 
Tripoli and Tunis .. ove coeeeree 150,527... 64,604 ... 215,131 
Aden ...... vetequteaneness 25,876... 141,983 ... 167,859 
Wha'e Fisheries, ‘Northern ‘seikeaidnmesiaetias 146,698 ... exe owe 145,698 
Islands in the Pacific .............+.. goeeeee 47,482 ... 93,716 ... 141,208 
East Africa .. isoleenevertitcnsentl ° 69,214 ... 64,161 ... 133,375 
French West ‘ladies . eov eenpiieuaaaiinias 17,634 ... 47,491 ... 65,175 
NR wncviesiunetl pihaniininainadiiiws 31,496... 30,895... 62,391 
ee 10,°91 ase 46,853... 57,844 
Native Territories in the Indian Seas ... 56,566... 405 a 56,971 
Falkland Islands .......... ckicnsed pocceee 28,703... 12,165 ... 40,563 
French Possessions in India sesse 32,663 ... eve — 32,663 
BE OGRERBERE......000cesevnsceccesenecercese saiebn 2,087 ... 25,374 a0 27,911 
St Helena ....... * 1611 ... 22,444 2 24,055 
Cochin China, Camboja, a ‘and d Tonquin. 17,000 ... 66... 17,066 
Bourbon (Reunion) .. svessonoeeess 13,100... oe ove 13,100 
BE MINI renicnsscocsersoneecdnccsaserentesconses ‘ 9,325 ... — oa 9,325 
BI wicinnnsvavcvececcsntecarvavssecnasvess - sie 3,263... 3,266 
Arable Cimscat) .....0000.ccccccccccsssereess ‘ sate sis, 1,535 ... 1,535 





PEOOINEIE on. ccccsncsvsnvesossesesceet phisieanenes “ — aa 55 


Aggregate of the Import and Export 


Trade of the United Kingdom ...... 371,287,372 ... 255,164,603 ... 626,451,975 
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II..—Averace Rares of Vatue for Coats, Britisn Cotton, Linen, 
Wootten, and Iron Manuracrures Exportep from the United 
Kingdom in the Years 1871, 1872, and 1873 respectively. 






























cc Years, _ 
1871. 1872. 1873. 
As @ £:3 4 2e 4 
Coals .cc.0++...c0rcccecesssscccees.scccrecccccsoceeper ton 0 9 9%... O15 Of... 1 Ol 
Cotton YAN. ...000.-+000--.000-eccccceccceee..«- POF ID O 1 GR... 0 1 7 0 1 & 
Cotton m«nufactures—Piece goods, white or 
PURI cocccess cscccscsccescosces ee Bu €O RH... © OD 
Priuted, dyed, or coloured 00 4.90065 .. 0 @ 4 
Bined B00EG.cc......2-...000.0<se0 ~_ 6 &. 8 € @& 0 0 9 
Piece goods of all kinds... ae eS Pe So 0 0 3} 
I ii odpescinsnactnondcaovactas per coz. pairs 0 6 63... 0 7 1 o7 5 
Thread Gof SOWING .......ccccccceceeceese- perlb 0 3 23... 0 3 52... O 3 6h 
Linen yarn ............ emutiitiii«uvimeds I t Boo & 2. 0 1 43 | 
Linen man» factures—Piece goods, white and 
GEN Sicccostaninsicivendicrsicc eee eee we ee Se. BO Ra 6 © FB 
Checked, printed, or dyed tune ee... Oe ee... © 6 
Sai’ cloti and sails.................. [3 3 aw OL ew Ba 
Piece goods of all kinds........0.............-5 0 0 7%... 0 0 7 0 0 72 
Thread for sewing ..........00--.008...--..-.perib O 2 423... 0 2 5 0 2 6 
WROTE GE RINNE FOI occivsctn-socceremesennse © FO... © J 1 wu OF 
Woollen and worsted manufactures--Cloths of all 
kinds, Doffe s, &c.—Of wool only.pryard 0 310}... 044 .. 0 4 2 
Of wool mixed with other materials ne OS Ban OO2-R.. OF B 
Mixed and unmixed conjintly .... 62 Mw @ 3 Ew OP S&S 
Worsted stuffs, of wool only............ 14.46: %... & 2-4 
Of wool mixed with other maverials ........ 0 1 13... 0 1 23... 0 O11} 
Mixed and unmixed conjointly ............... 0 1 2 .. 0 1 2... 02 1 
Blankets and blanketing .........000...000...08... 0 2 O§.. 02 0 .. 0 2 O 
RIE auhsbeiticscoaddaidnssseniabaneesisosccodmeuibone 2 Guu Os 2. © SE 
SII ss sasissnecievisercnesscos ainegeseretan SOR os De Ee oe OS 
Iron—Old for remanufacture............... perton 416 0 .w. 6 2 4 ... 612 4 
| PSR ONE Reietinoen wee § Ol1 ... 6 4 2 
BOGE, GENO, DON, GMA TOD ........0cccccscccccsccesce , wm & .. we @ @ 
Railroad of all sorts .........0000.. S wl BT ..18 6 0 
al ta iliac a iia iac oie ciinainaeticenanauireu a Sw 1 7 ... BD 1 
Hoops, sheets, and boiler plates.................. . woe 8 ..8T 8 
TAR PRABOB.....co0.s0ccrcreve occccceesccoes cone 5 32 656 O ... 3216 3 
Cast or wrought, unenumerated. GT wat SE Bw BB CO 
Beasl, WRWTOUE Mo .c.vcoscce.ceseccvesces 3 318 7.37 1 & 
Stee! manufactures 1 w. 66 410 ...68 7 0 
? vv "> ~ ~ 
BUSINESS NOTES. 


Montuiy Srarewents or Rattway Recerprs anp Ex- 
PENSES.—We have more than once expressed our doubts as to 
the possibility of the monthly or fortnightly statements of 
receipts and expenses which are published by some railway 
companies being very accurate or fitted, unless by accident, to 
give a good notion from time to time of what the result of 
the half-year’s account, when made up, will be. A railway 


account is so complicated, and a complete stock-taking is so 


\ 


| 
| 


| 





| 





| 


| 


| 


| 


| 


From Corresponding 
Ist July to Period, 1873. 
2nd Aug., (One day 
1874. more). Increase. Decrease. 
£ £ £ £ 
Gross receipts...... 135,049 144,297 yea 9,248 
| Working expenses 82,976 79,388 8,588 


| Of course the allowance must be made that t 
/ment is for one day less than the corresponding statement of 


| although the account is for one day less and the time has 


essential to check the entries that are made to particular 
heads, that the so-called monthly and fortnightly state- 
ments published can be little better than estimates. A good 
illustration has just been given, we think, of the great difli- 
culty that there is in the matter by the inconsistent inferences 
that would be drawn from the first statements of the Man- 
chester, Sheffield, and Lincolnshire company and the South- 
Eastern Company, which have been published for the current 
half-year. The former statement shows the following un- 
favourable results :— 








64,909 


wee + 





Net earnings... 52,073 12,836 


his year’s state- 


ee 


last year; but in any view the account is unfavourable, the 
fact that the working expenses show an increase of 3,588/, 





come when a reduction of expenses might be anticipated, 
being especially disheartening. And the disappointment is 
all the greater because the account of the Sheflield company 


| 


| during the first half of the year was by no means unfavour- { 


able, and indicated that the maximum of working expenses | 
had been sooner passed by it than was the case with most 
companies. But when we turn to the South-Eastern state- ; 
ment, which might, perhaps, have been expected to be the | 
most unfavourable of the two, on account of the more recent 
growth of the working expenses of that Company, we find the 
position of affairs quite different. The account is also for one 
day less than the corresponding statement of last year, but the | 
result as regards the working expenses is very different. 
The following is the comparison :— 

















3 weeks 3 weeks 

4 days 5 days 

ending ending 

25th July, 26th July, 
; 1874. 1873. Increase Decrease. 
Gross receipts...... 144,625 146,347 ove 
Working expenses 57,934 57,255 679 j 
Net earnings... 86,691 89,092 2,401 





=_—_— 


ee 








Allowing for the difference of a day this really shows that 
there has been no decrease of net profit at all, but rather an 
increase, while the working expenses in particular have in- 
creased much less in proportion than the working expenses of 
the Sheffield company. The two statements are thus rather 
bewilderiag, as they would lead to opposite inferences regard- 
ing the progress of railways. The explanation may perhaps 
be that some exceptional circumstances affect one or the 
other statement, and that the results for the whole half-year 
will not correspond; but this is our very objection to the 
pubiication of statements for such short periods, and is only 
another way of saying that they must be useless, At any 
rate, if they are not to be entirely misleading, the fact of ex- 
ceptional circumstances affecting a particular period ought 
always to be noted, so as to prevent misconception by share- 
holders as to how their accounts realJy stand. 


Tae Erte Liven Case.—The result of the prosecution 
instituted lately by the Erie Company against a stockbroker’s 
clerk for libel is another illustration of the expediency of 
appointing a public prosecutor. The defendant was charged 
with the very serious offence of libelling the company by 
stating that three of the directors were preparing 10,000,000 
dols convertible bonds for issue, so as to convert them into 
shares and carry the election—the precise misconduct of which 
Gould and Fisk had been guilty when they controlled the com- 
pany. But on the case coming before the Court, the prosecu- 
tors asked that the defendant, who pleaded guilty, should not 
be subjected to punishment, as he had given up the letter on 
the faith of which he had published the libel complained of, 
and expressed his regret for the offence. The Recorder 
assenting, the defendant was accordingly ordered to be dis~ 
charged on his own recognisances to come up for judgment 
when called upon. Now, without disputing that tae termi- 
nation is in itself a proper one—especially as it appeared that 
the defendant was acting under the instructions of third 
parties, who should have occupied his place if there was to be 
any accusation at ail—we think it quite clear that the deci- 
sion not to ask for the defendant's punishment on his con- 
senting to plead guilty and give up his principals is one that 
ought not to be left to the discretion of a private pro- 
secutor. It is for the public interest generally to have 
the circulation of libellous matter checked, as it is to 
have all other offences punished, and it may often happen that 
a private prosecutor, by reasons of kindliness and of virtual 
success in his own personal object, which in this case may be 
presumed to have been the stoppage of the libels affecting the 
company, will be induced to be more forbearing in the matter 
of punishment than a public prosecutor who is responsible to 
superiors, and ultimately to Parliament, could venture to be, 
It would thus be desirable that in a case like the present the 
question as to the Court’s being asked to remit the defendant’s 
punishment should be left toa public prosecutor, who would 
have to consider, cn public grounds alone, the sufficiency of the 
reasons for his consenting to such a course. In this case, 
then, as in previous ones, where the criminal process was in 
fact used by individuals to enforce the recovery of money 
which they asserted they had lost through the defendant's 
fraud, the inconvenience of having such suits controlled by 
private individuals has been shown, and the argument has 
been strengthened for throwing ail such duties upon a respon- 
sible officer of the law. 


Tue Repvuction in Tue New York Srock or Gotp.— 
The last debt statement issued from the Treasury at Washing- 
ton throws some light on the extent of the reduction of the 
stock of gold in New York which has been the effect of the 
shipments to Europe this season. The total coin in the 
Treasury on the last day of July was 71,113,210 dols (say 
14,223,0002), and this is a reduction of 10,845,000 dols, or 
2,169,000/, from the amount held on May 31, about which 
time the first shipments from New York commenced. Since 
the 31st July about another million is reported to have been 
stipped in response to the advance of the Bank rate here to 
4 per cent. It would be a nice question now at what rate a 
farther supply would be received from New York, and what 
surplus can really be spared from that market without undue 


1,722 | pressure. The fact that last year we received on balance 


hardly any gold from America, and that this year the amount 
expected is only about three millions, would show that the 
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average surplus which America can spare is less than it was, 
a diminution in the yield of the mines having occurred. 

Tue Cost or GOVERNMENT IN 
has lately obtained a return from the Treasury putting in exact 
official form the figures as to revenue and expenditure 
which be published some time ago, showing what the 
actual cost of government in this country has lately been, 
apart from changes in the form of accounts which confuse 
the ordinary figures. The return consists of two tables, the 
first bringing out the amount of the cost of government in 
gross, and containing details as to the surplus or deficiency of 
revenue in each year and the like, and the second showing in 
detail what the cost of government for Army, Navy, and 
The Return goes back to 1859, and 
as a matter of permanent interest we reprint the second 
table in full, there being no such complete account anywhere 
of the net cost of the Imperial government. Apart from the 
party question as to the relative economy of Liberal and Tory 


| administrations which Mi Childers had specially in view, 
'and which we have frequently discussed, it is obviously a 


matter for congratulation to perceive how the charge upon the 
taxpayer has been kept at 60,000,000/, or rather unde r, during 
the last fifteen years. This is the real secret of the wonder- 
ful surpluses of the period, the country having had the full 
benefit of its elastic revenue in large remissions of taxation ; 
and there are few countries of which the same account could 
be given. Economy may often have been pushed too far to 
obtain this result, but when complaints are made about a 
niggardly government, it is useful also to see that rigid 
economy has its advantages : 
Tora, CHarce (Net) on Taxes, excluding Vores of 
Abyssivian and other Wars, Abolition of Purchase, &c., 
under their respettive Heads. 


CREDIT 
distributed 


' . Revenue Devart- 
Civil Services, ag , 














Enoiuanp.—Mr Childers | 


| 





for 


} 
National ments, &e, Total 
Devt Army and — — - — - 
| edt, hats . arge oO 
: t Office 
tad Navy, Imperial, (Te ca " 
ce ineludi g In Aid Customs ' —e re 
Years. excluding rvice 
lermin- Civil exclu ing 
. fL and fr m 
Votes of | Consoli- 
able all in eaten 1-69-70), || Votes of 
. a ‘ 
Credit, &« - — & Packet : 
4 ind . Crecit. 
Seema tion. (Revenue Service. 
iF £ £ £ £ £ 
1857-58 3,557,024 1,451,092) 6,736,398 1,431,524 2,645,635 F0.580,000 
186 ) 25.460,483 1) 7 6,490,247 1,56 7 2,589,97¢ 58,090,000 
] 18504 ¥ 66,331 234 78 ‘ 1,704,907 63,045,000 | 
1860-61 26,147,018) ®27,370,139 677,280 2 ‘ 64,391,000 | 
| 
IbOietz 26,142,000 +27, 115,002 i- 5 o - S 5 4 6 S85 50.000 } 
sez ] 7 5, 068.7 7 7 62,310,000 | 
1863-6 4 2 305 14,477 1,718,228 2,45 873,47 59,438,000 
intii-( ts] 24,276 20 —— j 1,092,748 58,582,000 
int 26, 5 21,934, 779,488 99.6 1.322.451) 57,298,000 | 
1866~67 25) Ty 22 D258, 385 98",97' 4 ‘ 10,955 | 58,588,000 | 
1867 4s. } 24.900,1 4 ‘ 5 61, 000 | 
168-60 “460,910 24,628,084 9622502 ’ J 61,172,000 | 
ISGY- 16,586, Ys 21,609,702 , 2 ~ ’ 5,694,000 | 
Is7U-7 1 6,068,822 | 422,443,945 26,7 60,085,000 | 
1871-72.. 26,682,560 * 723,952,863 2,349,4 247997 ,f of 60,650,000 
1872 647,414) 22,121,587 Is 2, i 8,000 
1873-74 26,549,801 22,84 17 D2 7 ) 
eS | 
* After abatiog the sum of 166,163/ revei i Lixc a savin 1 vot 
for Keilir War 
After abating the sum of 256, rece \ I hequer for Army stores sup- | 
plied between 1834 and 1538 to =p nish Gov | 
Aft i x the sum of 240,000/ rece rt Exchequer for Army stores sup- | 
phed betwe n 1834 and 1838 to spanish Governme 0 
A ing the sum of 2 kal received iu the Exchequcr for China War 
In : 
\ g e of 212 re ed in the Exchequer for China War 
I 1 | 
After ting 8 of 4547 rec 1 the Exch r for China War 
Indemni 
After abating the sum of 472,634 received in the Exchequer for China and 
Japan: se Tn ‘e wnities, 
* After abating the sum of H22,7 2/ received in the Exchequer for China Indemnity. 
® After abating the sum of 250,184/ received in t Exchequer for China Indemuai y, 





and 517,705 ree 


ceived in the Excheqt er for Principal 
Bon 


New Zealand 


and interest o. 


After 
Indemnity 


abating the sum of 68,531/ received in the Exchequer for Japanese 


Afur abating the sum of 22,174 received in the Exchequer for China Indemnity. 

Aft)r abating the sum of 850,0007 rec ived in the Exchequer as a saving on ac- 
count of Army and Navy Abyssinian Charges. 

This includes an issue of 473,000/ from the Consolidated Fund in aid of the Cash 
Balance of the Accountant-General of the Court of Cha.cery, and the Accountant in 


Bankruptcy. 

‘¢ A further transfer of 155,0007 was made this year in aid of the Cash Balance of 
the Accountaut in Bank: uptey ; 51,0001 wasissued for the Teleg aph Sinking Fu d; and 
the Ordinary ( harge,; for Misceilaneous Civil Scrvices considerably in 
uncer the head of Public Education, 

This increase over 1872-73 chiefly arose 
heads, viz., Constabulary, Ircland; Dublin Metro, olit 


reased, mainly 


from increased issues 


n Police ; and 


on the following 
Public Ecuca ion, 


The issues under the bead of Public Education 1873-74 ex: eeded those in 1857-58 by 
1,137,560/. The charge, tuerefore, to the taxpayer of Civil Government proper, apart 
from E. ucation, was less in 1873-74 than it was in 1557-5. 


2° The fi-ures in this colum: represent the excess of the Revenue and other credits, 

over the charges tor there Services. 
The sum proper to the year 

repayment out of 
previous yeurs. 


1873-74 is 1,935,625/, the 
the Telegiaph Loan of Kevenue detained from tue b£xchequer in 


balance 652.0907, being a 





THE PUBLIC REVENUE AND EXPENDITURE. 
The following are the Receipts on account of Kevenue 
during the week ending August 15, as compared with the 
corresponding week of last year :— 
Receipts of 


week Ending 
Aug. 15. 


Corresponding 
week of 
1873. 
£ £ 
300,000 240,000 
428,000 402,000 
244,000 05,000 
13,000 


SGI sinetiasinnnties apeeeae 
Excise 
Stamps 


Pee ETOCS Terre) eeeeee 


eeeeeee eee eee eeeeee 


Land Tax and House Duty 


Le eee 
20,000 
200,000 
50,000 
nil 

8,829 


IND BRE canestanseesthsonese 
Post Office ......... 
Telegraphbs ... 
RN MIND a. ceniiennhonbesene 
Miscellaneous... .... 


19,000 
100,000 
200,000 

nil 
34,591 


eeeeee 
eeeeereeee eeeeee 


See teen ee eeeeee eeeeee 


et eeeeee eeeeee 





ee tweens eeeeee - erence 


Total 1,261, 829 1.413,591 
The total receipts of the previous week were 1,139,389/ 


£ 
699 
5,000 
865,912 


SONU CR on sicnsnccuaesskccdddersscossusctics presses 

Other charges on Consolidated fund ......... 

Supply services (including Telegraph services) 
871,611 

During the week the cash balances have increased as 

follows :— 

Bank of Bank of 


England, Ireland Total 
z£ £ £ 


Balances on Aug. 8.......... -- 1,346,161 ... 585,302 
_ Piseaentiine 1,622,773 ... 659,402 . 2,182,175 
SD cscnacanciatchnsense 176,612 74400... 250,712 





Joretgn Correspondence. 


FRANCE. 
(FROM OUR OWN CORRESPONDENT. ) 
Paris, August 20 
The returns of the Bank of France for this week, last 
week, and for the corresponding week of last year, are as 
follow :— 


Desror. 
Aug. 20, 1874. Aug. 13, 1874. Aug. 21, 1873. 
f c f e 
Capital of the Dank ........000 182,500,000 0 182,500,000 0 182,500,000 " 


Profits in addition to capital 
(Art. 8, Law of June 9, '57 


57) 8,001,967 69 we 8,001,967 69 ... 7,654,240 | 


Reserve of the bank and its 
Dranches .......sccccccccccsccces 22,105,750 14 ... 22,105,750 14 22,105,750 14 
Reserve of landed property.. 4,000,000 0 ... 4,000,000 0 ... 4,000,000 0 
Special reserve ......cccccesesres 24,364,209 97 24,364209 97 ... 24,364,209 97 
Notes in circulation............ 2, 519,03 28, 320 0 os 2,537,122,315 0 .../2,862,935,545 0 

Bank notes to order, receipts 
payable at Sizht.....ccccccoes 1,347,407 23 .o. 10,919,694 48 ... 9,283,745 43 

Treasury account current 
SEOUIOP ccoccccevoeccescoscccces 166,475,364 05 ... 164,619.615 31 ... 115,941,027 84 
Current accounts, Paris...... 240,907,549 17 ... 245,239,869 93 ... 143,894,959 21 
Do branch banks 29,356,867 O ... 3,821,268 O .. 24,411,697 © 
Dividends payable 3,507,152 O seo 3,900,688 O ... 3,531,687 0 


Interests on 8 
ferred or deposit 





4,833,520 40 ... 3,637,795 02 ... 4,035,984 16 





Discounts aud sundry inte- 

FOBES cocccccccceccece eoseccscoocscs 7,217,765 97 0. 6,019,652 35 ... 12,148,879 16 
Rediscounted the last six 

MODI ccoccccocccccccceccosccs 4,363,645 31. 4,363,645 31 ... 4,778,387 58 
Bilis not disposable ........0000 1,508,426 79 ses 1,656,944 42 ... 3,419,453 17 
Reserve for eventual losses 


on prolonged bills 6,626,299 65 ... 6.626.299 65 ... 





8,136,299 65 








DUNULIES ..ccccceceseveccceseses osee 16,769,976 41 ... 11,139,035 65 ... 2,275,635 84 
Total cocoreres.sssesses ee.ee Bp240,464,22) 73... 3,267,168,620 92 . 3,435,417,551 23 
CREDITOR. 
Cash in hand and in branch f ec f e f ec 
BABES coccccecocczecensoscssocess -1,277,162,368 50 ...1,274,012,750 08 ... 715,492,004 76 


Commercial bills over-due.. 91,677 77 ose 291,147 Sh ane 373,786 25 









Commercial bills discounted, 
not yet due 323,573,064 87 .- 326,207,059 50 .. 456,036,582 12 
Bonds of the City of Paris... 30,300,000 0 ... 30,300,000 0 ... 14,782,500 0 
Treasury bOudS........0-.000008 + 867,162,500 0 ww. 867,162,500 O ...1,228,062,500 0 

Treasury bonds (Treaty of 
ES ED pontiuysescecscaxe ooo ove oie e+ 142,000,000 0 

Cvmmercial bills, brancn 
banks ..... presooments esvessee 347,679,501 O wee 364,761,655 O oe 440,135,488 0 

Advanc« s on deposits of 
BDUlLON cece cog: cessncceccccce 9,437,000 0 .. 9,276.300 0 so 5,672,200 O 
Do in brane h banks...... 3,709,300 O see 3,308,200 O sec 3,534,600 O 

Do in French public 
securities.. “ 27,138,100 O .. 27,252,500 0 ... 27,341,200 0 
Do by oranc h ba anks. . 17,477,490 0 ase 17,625,250 0 .. 15,117,750 O 

Do on railway shares 
and cebentures........ 48,827,500 0 .. 48,983,000 0 ... 49,776,200 0 
Do by branch banks...... 15,501,600 O ... 15,713,500 0 ... 16,428,150 0 

Do on Crédit Foncier 
bONAS ...r0006 euewecoscecse 1,175,400 0 on 1,200,000 0 . 31,741,000 0 
Do Branches .....0---c00000 500,000 0 sn 490,200 eee 674,500 0 

Do to the Sta te (Con- 
vention. Junel0,1857) 60,000,000 0 ... eoeeeeee 0 


12,930,750 14 ce 
67,350,782 77 see 


Govern nent stock 
Dod 


0 

60,000,000 0 se 
reserve... 4 
7 


12,980,750 14 ... 12,980,750 14 
7 


Spousal 











. cam 
Just: 300, 240, 
i ux & 5 ai, es 3, 
i 8 eee . 5 > UW, 
iac : . °° rR 
jionatinonens 826 23 
. .413,5 
> « « 
? , ° 
The Exchequer issues of the week on account of expenditure 
were 871,611/, viz. :— 
’ 
ee 1,931,468 | 
* 2 7 
or "1s 
>! 
’ 5 20. 
, 
, 
= 20 on 
: 
eee 82,500, 











ooo 67,3: 50,782 oes 67,021,500 ll 
Rents Immobilisees (Law 
Of June 9, 1857) cecesere ee 100,000,000 0 ... 100,000,000 0 . 100,000,000 0 { 
— owes ——_ ~— + Pans - eo 

















Aug. 22, 1874. 


Hotel and furniture of the 
bank and landed pro- 
per'y branches ........00008 

Expenses of management ... 

Employ of the Special 
REBCrVE ...cecceeresseeseeesees ° 

Advances to the City of 
Paria .....ccccccccscececescocsee 

Bundries ....sccccccccecerseeseceees 











6,957.796 0 ss 
1,450,145 31 ... 


24,364,209 97 ... 


0 


6,943,588 0 as 7 1 
2 3 83 


1,493,523 76 w+ 
24,364,209 97... eve 


.726 
100 


,38 
27 


’ 


7,446,604 36... 





6,605,075 49... 38,427,185 02 











Total ...ccrcocses sesssecssees 3,249,444,221 78... 3,267,168,620 92 ... 3,435,417,551 23 


The above return, compared with that of the preceding week, 
exhibits the following changes :— 


LNCREASE, 
III ciscn tpinttnnsactdcetnsacsonansns 


frances. 
1,855, 749 
3,149,618 
franes. 
18,003,995 
9,266,711 
19,716,159 

The greater portion of the decrease in the discounts is in 
the branches. That item now shows a diminution of 245 
millions compared with the same week last year, and with a 
| difference of nearly 1 per cent. between the Bank rate and 


Ri ccs ictkcusnsnuitbinnal nadeithedcacksocassienveonts 
DECREASE, 
Circulation ccubhdeshibedauatesadae 
NN AINE: cccccisssrnsneumintinnenneentmoneuns 
MI nite ee ete ea eluates 


Fete een eeeeenes 


that in the open market, a further decrease is probable. The 
contracted business of the Bank is beginning tw tell seriously 
on the profits, which now amount to only 7,217,765f, against 
| 12,148,879/ in the corresponding week of the second half of 
| last year. The Bank rate was then 5 per cent., and only one- 
| eighth above the outside price. The increase in the cash 
reserve has been suddenly checked, and instead of 12 or 15 
millionsa week, which it had before averaged, the angmenta- 
tion in the last fortnight has been only a little over 4 millions. 
As there have been no variations in the foreign exchanges of 
sufficient importance to exercise an influence on the move- 
ments of specie between France and other countries, it may 
be inferred that the Bank is paying cash over its counter in 
larger proportions. 

The Treasury has apparently an abundance of money for its 
present requirements as it has ceased to issue bonds for 
deposits for less than six months, and has at the same time 
reduced the rate of interest allowed on those from six to eleven 
months from 4 per cent. to 34, and on those for one year from 
5 per cent. to 4. 


Ee 


are increasing in all the banks, and the demand fer bills is 
nabated. Commercial paper on Paris is taken at 3} and 
| good signatures at 3 per cent.; the rates for bankers’ bills are 
2% to 3, and for paper of the haute banque 2% to 2%. In the 
foreign exchanges there is a steady inquiry for bills on Lon- 
don, long paper being most demanded and has been paid as 
high as 25f 22c. The official quotations are, however, lower, 
at 25f Il6c to 18 long, 25f 18¢ to 20 short, negotiated at sight. 
The rates for the continental places are: Amsterdam, 209% to 
% the 100 florins; Hamburg, 122 to 122} the 100 marks; 
Berlin, 366 to 367 the 100 thalers; Frankfort, 209 to 209% 
| the 100 florins; Vienna, 221 to 222 long, 222 to 225 


| Discount in the open market is still very easy; the deposits 





——-= amt) 


short, the 100 florins ; Madrid, 428 to 500 long, and 500 to 505 
‘ short, the 100 dollars; St Petersburg, 342 to 343 long, 343 to 
| 345 short, the 100 roubles, all negotiated at three montis. 
| Italy, 9 to 94 dis. at sight. Belgium, par to ;'; dis. English 
sovereigns, 25f 10c to lic ; Bank notes, 25f 124¢ to 174¢. 
With the exception of Rente, the money market has been 
generally heavy during the week. The daily cash purchases 
through the Receivers General have now fallen to an insigni- 
| ficant amount, but the arbitrages by the exchange of Threes 
‘| for Fives, which pay a large rate of interest, has strengthened 
|, the latter stock to the detriment of the former. The variations 
in the week are, however, but small, consisting of only a loss 
of 10 centimes in the Threes and a gain of 74 in the Fives. 
The business for the account is very limited, both from the 
absence of speculators from Paris und the restricted offers, 
sellers having learned a lesson of cautior by their losses at 
the last settlement. The fluctuations in the foreign funds 
have been also confined to narrow limits; the extreme prices 
of Italian Fives have been 67f 60c and 67f£ 85c; of Turkish, 
43f 75e and 44f 50c; and of Spanish, 183 and 19. There has 
been, however, a better demand for Turkish bonds, those of 
1869 gaining 10f, and those of 1873 advancing from 244f to 
249f, after reaching 2503f. Egyptian have also improved, the 
loan of 1866 from 462}f to 464£; 1870, from 385f to 395f; and 
1873, from 3614f to 366f; that of 1868 is, however, 1f lower at 
78f. Bank of France shares recovered to 3,900f on Tuesday, 
but 20f of the advance has been since lost. Other banking 
companies’ shares have receded, Société Générale excepted. 
Railway shares are also heavy, notwithstanding the improve- 
ment in the last published week’s receipts. Transatlantic 
shares are recovering from the effects of the late losses of that 
company; to-day’s price of 266}f is an advance of 77f in the 
week. Messageries shares have also gained 73f at 5874f 
Subjoined are to-day’s prices for the account :— 
Aug. 13. Aug. 20. 
. i 
63 65 
99 35 


Threes 
Fives 


63 5 


5 
99 422 
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Morgan Loan (cash)..........00... 527 50 528 75 


eereee 






Be Rbirectencteoea piu Gt D0 “mine, are 
Ottoman Fives .., ese tesciataaaaiaaic RG  sncnin 44 0 
COMIN TIO co iaccescsscsencss 20 O nce SO OO 
PO ROU Bais. ccntencenessci TORS cee «| TOUS 

Spanish Exterior .............ece0 BO cna 184 

United States 6 per cent......... 1044 ccsose «= 1058 

Peruvian ns le 


cccece 20° O 


sincee COee 9 


ORI tinicicitcotniiitnas 460 
Bank oi France (cash)............ 3825 0 








Comptoir d’Escompte wcomene 555 O ciccee 551 25 
Credit Fomeier ..ic.cococctsescosece, G10) O ccrcee. 903.50 
Credit Mobilier ........ endanidutbent: LOY OC -ackses, Lae 
Societe Generale ....... Se | le a ee 
Banque de Paris et des P_B.,..... 1158 75 ...... 1150 0 
RON SAE i cnacences: dscevabins SEO WT “nccce, 20S 
Northern Railway... 1090' 0 ....... 1085 0 
WONG Ses iicisemstsssiuis He 8 2.2. He Ss 
RUS ca scisscucszenaniacdsuntasndee: EO) anges 
DMG cctcnciciccisicctvttseeis? WOO auav 2 
Paris-Mediterranean ... O17: 08) cree VD 
Southern ..... titpmunanmd: Gee saa Bh oO 
South Austrian Lombard......... 318 75 ...... 311 25 
Suez Canal......... Kaheeciiiuenecenes: SEE OOO son See oe 


TT 


The weekly returns of the great railway companies show an 
improvement, The deficit, compared with 1873, which in the 
preceding week had amounted to 320,000f, has now become 
reduced to 102,000f. The Paris to Mediterranean, old net- 
work, still loses 234,000£, and the Northern 57,000f, but the 
Southern shows an increase of 138,000f, and the Orleans, 
instead of a loss of 87,000f, has a gain of 19,000f. The varia- 
tions on the new network are of lesser importance. Since 
the commencement of the year there is still a deficit of nearly | | 
13 millions, old and new networks combined, compared with | 
the 30 weeks of 1873. Before the prorogation, the Minister of | 


Public Works presented to the Assembly a Bill to concede to 
the Paris to Mediterranean Company twenty new sections of 
railway on different parts of its network, forming a total of 
1,055 kilometres, all classed as of general interest. The adop- 
tion of this Bill will raise to 24,785 kilometres (3 of a mile) the 
railways of general interest conceded, and of which 15,877 are 
in working. The concessions of lines of local interest amount 
to 4,177 kilometres, of which only 1,266 are open. 


In the foreign railways, the most marked improvement con- 
tinues to be in Spanish. The Madrid to Saragossa has an in- 
crease of 270,000f, or nearly 63 per cent. on the corresponding 
week of last year; the North of Spain of 13°62 per cent.; the 
Alar to Santander of 20°86 per cent.; and the Cordvuva to 
Seville of 21°65 per cent. The Pampeluna line alone compares 
unfavourably with last year. The returns of the Lombard | 
Company, for the first time this year, show an augmentation, 
the deficit on the South of Austria section having become re- 
duced to 26,000f, while the Upper Italy section has an increase 
of 75,000f. There is, however, still an aggregate diminution 
of 53 millions since the commencement of the year. The 
report of the Committee of the Italian Parliament on the | 
Government Bill for the purchase of the Roman and Meri- 
dional Railways has been distributed since the vacation. ‘The | 
conclusions of the committee are favourable to the pur- 
chase of the Roman lines, but propose to give cnly | 


5f£ of offered 


rente per share, instead of 7f 50c as 
by the Government. The committee is, however, op- 
posed to the purchase of the Meridional lines, but 


propose to allow the Government to work the Roman lines | 
until the conclusion of an arrangement for farming them, but 
which contract should only be passed after a general law for |! 
the assimilation of the tariffs on all the lines in the kingdom. } 
For the works to be executed on the Roman network, the || 
committee proposed the issue of Rente for an effective sum of | 
50 millions, and the raising of a sum of 96 millions, in the | 
same manner, for the completion of the Calabro-Sicilian net- || 
work. The conelusions of the committee were only adopted if 
| 
| 
| 


would consent to a revision of the subvention. The committee | 
' 
| 


by a majority of 5 to 4, the minority being favourable to the 

Government plan. Too great importance need not, however, | 
be attached to the decision come to, as the Chamber to which | | 
the report is addressed will probably be dissolved before the | 
question can be brought before it, and the new Assembly may | | 


: : ; : 
appoint a fresh committee, which will not be bound by the || 
opinion expressed by the present one. 

Notwithstanding the efforts made by the city of Paris to , 
balance its receipts and expenditure since the war, that result | 


had not been attained, and one of the last acts of the As: embly 
vas to authorise a further increase in the octroi duties on 
wine, alcohol, and oils, and an augmentation of the direct 
taxes. The laws of February, 1872, and April, 1875, had 
already added 27 ceutimes per franc to the Foncier, Mobilier, 
and doors and window taxes, and 10 centimes to the patente or 
trade licences; the new law makes a further increase of 
17 centimes to the first three of those taxes and of 12 centimes 
to the patente, to be levied for five years from the Ist January 
next. Those additions are estimated to produce 11} millions, 
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of which 7 for the direct taxes and 44 for the octroi duties. 
The Budget of the city now exceeds in amount those of many 
second-rate European Powers—Bavaria, Sweden, and Belgium 
among others. The expenditure for 1875 is estimated at 
202,755,114f, of which the charge of the municipal debt takes 
914 millions. The chief source of receipts are the octroi duties, 
which produce 113 millicns. 

The Civil Court of Paris has given a judgment rendering an 
agent de change responsible for stolen securities negotiated by 
him on the Bourse, on the ground that he had not exercised 
proper caution relative to the identity of the seller. Ten obliga- 
tions of the Northern Railway Company had been left with him 
to sell by an individual who had presented himself as a stranger 
staying at the Hotel du Danemark ; the money was afterwards 
applied for by, and delivered to, a messenger of the Grand 
Hotel; and the Court held that the agent de change had been 
guilty of negligence in not remarking the suspicious circum- 
stance that the seller had employed to receive the money a 
servant of a different hotel from that at which he had given 
his address, and condemned him to reimburse the value of 
the obligations to the real owner, from whom they had been 
stolen. 

The volice have made a descent at the offices of the Banque 
Viagére, one of the numerous pretended financial companies 
| which have sprung up in the last few years to take advantage 
of the credulity of small capitalists. This institution was 
| started two years back with the object of making advances 
| on securities, including policies of life assurance. The only 
| capital the directors appear to have commenced with was the 
| guarantee money deposited by their agents or employés, or 
| sums of from 200f to 500f demanded from intended borrowers 
for preliminary expenses. An issue of so-called obligations 
was next attempted, at the nominal price of 42f 50c; but they 
were sold at anytbing they would bring from five francs 
upwards, and after a large sale in June last, the price fell 
as low 1f 50c. The. company contrived to pay the coupon in 
July last by means of the resources thus obtained; but the 
| new operations that payment was probably intended to pre- 
pare the way for have now been checked by the arrest of two 
vf the three directors. The other has absconded. 

MM. Guillanmin and Co. have just issued their useful an- 
| nual of “ Political Economy and Statistics for 1874.” This 
| little volume forms as usual an almost inexhaustible mine of 
| information, the 600 pages composing it containing complete 
| details of the financial and commercial situation of France 
and other countries, their military and other institutions, 
saving banks, post offices, railways, public instruction, &c., 
with a general review of the year 1873 by M. Maurice Block, a 
financial summary by M. Alpbonse Courtois, tables of the 
variations in the principal securities, abstracts of the proceed- 
ings of the Political Economy Society, and of the Academy of 





The Italian journals publish the returns of the foreign 
| trade of Italy during the first six months of the year. The 
imports amounted to 692 millions, or an increase of 1124 

millions on the first half of 1873; the exports, on the other 
| hand, were only 526} millions, against 553 in the same six 
months of last year. With the excess of 166 millions of 
imports over the exports, a rate of exchange more favourable 
| to Italy cannot be expected, and the mure so that the dispro- 
portion is tending to increase. The augmentation in the im- 
ports in the first quarter had been but 50 millions, and in the 
second 62 millions, while the decrease in the exports increased 
from 24 millions to 23. 

The cessation of showery weather during the last few days 
has enabled farmers to get in most of the corn in the north 
and north-west which had been cut but not housed. The sup- 
plies in the markets have also been larger, and to those 
reasons may be attributed the further fall this week in the 

| price of both wheat and flour. The official average price of 
flour was yesterday 39f 18c per quintal of 100 kilos, or a fall 
of 3f 71c on the preceding Wednesday. The extreme price of 
choice native wheat is also 2f lower, at 28f per 100 kilos. 

Eight-marks flour for the month is 3f 25c per sack lower, at 

59f ; for September and October, 58f. 

The followimg are’ the latest quotations of the produce 
markets at Havre per 50 kilos (1 ewt), duty paid :— 

Corton.—The Syndicate of brokers, in revising the official price cur- 

rent at the end of last week, raised United States “good ordinary” and 

“low middling” lf, and “ good fair” Oomrawuttee lf, but lowered the 

Tinnevelly, Madras, and Coconada from If to 2f, leaving the other sorts 

unchanged. New Orleans low middling, 99f; good ordinary, 91f; 
Georgia, same sorts, 97f and 89f; Pernambuco, fair, 99f; Sorocaba, 
95f; Oomrawuttee, good fair, 7Of; Tinnevelly, 70f; 

Sales last week, 7,723 bales; importations, 13,25 

of which 102,350 from the United States, against 14 
same date last year. 

CoFFEE (in bond).—Hayti, 107£; Gonaives, 112f; Guatimala, 127f 50c 
to 130f ; La Guayra, 130f; Capitania, 97f 50c ; Santos, 112f; Malabar, 
119f. 

Hirprs.— Monte Video salted ox, 73f to 75f; cow, 80f; Buenos 
Ayres dry cow, 157f 50c; ox, 144f 50c to 150f; Rio Grande salted 
ox, 83f 50c; Pernambuco dry, 107f 50c ; Bahia dry salted, 102f; Valpa- 
\ raiso salted, 80f; New York cow, 907 ; New Orleans ox and cow, 61f 75c. 





Bengal, 54f. 
2. Stock, 161,180, 
5,930 and 51,840 at 
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Cie Bankers’ Gasette. 


‘BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 


An Account pursuant to the Act 7th and 8th Victoria, cap. 32, for 
the week ending on Wednesday, the 19th day of August, 1874. 
ISSUE DEPARTMENT. 





Notes issued.,........... £36,808,445 | Government debt...... £11,015,100 | 
Other securities ..... . 3,984,900 
| Gold coin and bullion. 21,808,445 
1 Silver bullion ......... ose 


36,808,445 
BANKING DEPARTMENT. 
Propristors’ capital... £14,553,000 
ee onsen 3,455,316 | Other securities ..... ° 
Public deposits, in- BO0NB 2.060 scssocccnscenes 
cluding Exchequer, Gold and silver coin... 
Savings Banks, | 
j 
{ 
| 


36,808,445 


10,318,660 
732,933 


Commissioners of 
National Debt, and 
dividend accounts... 
Other deposits ......... 
Seven-day and other 
WEED cones ovenee Sevesce 


4,247,349 


18,860,872 


41,527,€42 | 
Dated August 20, 1874. F. MAY, Chief Cashier. 


1HB OLD FORM. 


The above Bank accounts would, if made out in the old | 


form, present the following results :— 


LIABILITES, £ 1 ASSETS. £ 
Circulation (including | Securities .......cccsceee 30,923,049 | 
bank post bills) ... 26,900,890 } Coin and bullion ...... 22,541,278 

Public deposits ..... . 4,247,349 
Private deposits ...... 18,860,872 
50,009,114 53,464,427 


The balance of Assets above Liabilities being 3,455,316/, as stated in | 


the above account under the head Rest. 
FRIDAY NIGHT. 


The preceding accounts compared with those of last week | 


Governmentsecurities £13,594,013 | 
16,882,036 | 


41,527,642 


—_—_— =-. 


| 





exhibit— 

Increase. Decrease. | 

£ £ 

Circulation (excluding Bank Post Bills) has. “wapakeons 465,? 65 
Publie deposits orecccccccs ceecccceeccceccece 285,641 ecescccce eee 
EOE IIE siiccsiccccnsecseoccccnsesnenesss A eacnctes eee 
Government securities ......... buiigantatiies Re”. gabecaus i sid 
I ks ahi ii pakeh eae 470,393 
SIND diniscdecdilsdhacdibinetsnhaceun sian GEL cwtasoncs . 
Tacs cle seseubehessnsenoneshonen son SED . “nssnenken on 
SIU: /ctuistctbuxtuccasates ickienienael ae | ere Soe 


The following is the official return of the cheques and bills 
cleared at the Bankers’ Clearing-house :— 
Week ending Week ending 
Aug. 19, Aug. 12, 


Week ending 
Aug. 20, 











1574. 1874. 1873. 

TRBPSIRT..00s000se0 . £16,032,000 ...... £15,818,006 ...... £34,206,000 | 
PENT cosa piinicniven . 40,801,000 ...... 16,346,000 ...... 20,893,000 
Saturday ........000¢ 20,684,000 ...... 16,156,000 ...... 19,522,000 | 
MOMGRY ..2000..0000 16,257,000  ....0. TESUEIOD gctses 17,827,000 
ERT sscostsvees . 16,331,000 ...... 16,219,000 ..... . 16,986,000 
Wednesday......... 16,808,000 ...... 16,711,000 ....... 19,068,000 

Total occses wee 126,913,000 ...... 99,001,000 ...... 128,502,000 


JOHN C. POCOCK, Deputy-Inspector. 

Bankers’ Clearing-house, August 20, 1874. 

The following shows the amount of the Circulation, Bullion 
in both departments, Banking Deposits, Banking Securities, 
Reserve, and Rate of Discount, for three months ending 
19th August, 1874 :— 


| . 
| Circula- | | 
Securities | Rate of 




















tion, Coin and oa 
Date, oo Bullion, | Deposits. in Banking) Reserve. |p; .eunt 
Bills. : |Departrant) 
a £ | £ | @ % 
eae ates | 26,435,605, 21,223,299) 25,755,006 34,050,546 9,792,694) 4 
20 sssessee so| 26,147,830) 21,615,885 | 24,073,846) $2,629,130) 10,468,005, — 
DP ical 25,770,795| 21,760,236| 24,997,464) 32,105,830) 10,989,440) 34 
PaO BD eereeniesd 26,042,560] 22,391,89t| 26,635,205) $2,242,254) 11,349,336, 3 


10 ceceseseeees| 26,009,925! 22.696,71¢ | 25,539,180) $1,905,775) 11,636,791] — 
..| 26,629,90| 23,625,634| 26,621,05¢| $1,706, 43) 12,995,734 2} 
vv] 25,894,710} 23,969,451 | 26.490,508| $1,462,720) 13,074,740] — 
-| 27,089,915) 23,929,60) | 29,863,912: 36,149,872! 11,839,686 — 
27,276,125) 28,256,856) 25,381,660) $2,679,156) 10,980,731] — 
BB coccssceues 27,214 155; 23.047,779 23,754,70; | 31,250,013 20,833,624) _ 
-| 26,953,775) 23,296,065| 23,372,558! 30,426,242! 17,242,290 — 
| 26,705,025| 22,478,318] 22.623,568) 30,181,020! 10,773,293 3 
Di Biuitieal | 27,331,865) 21,539,939| 22,047,687) 31,199,428| 9,208,074! 4 
iad | 26,955,050, 21,858,445| 22.458,567) 30,945,888, 9,902,795) — 
19 sessessesee-l 26,496°785' 22,541,378! 23,103,221! 30,476,049! 11,051,593 33 
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Subjoinedisour usual table, affording a comparative view of 
the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchanges, during 

| a period of four years, corresponding with the present date, 
as well as ten years back, viz:— 








i | 
{ | 


| Aug. 23, | 
1871. 


Aug. 17, 
1864. 


At corresponding dates, 
with the present week. 


Aug. 21, 
1872. 


Circulation, cnmatnal £ £ 

bank post bills ......, 21,554,139 24,959,990 | 25,996,655 
Public deposits ......... | 145,800 | 5,083,492 | 7,276,477 
Other deposits ......... | 13,950,446 | 22,352,520 | 19,760,849 
Government securities) 10,897,095 { 13,968,363 13,356,411 
Other securities.........| 20,600,841 | 16,530,216 | 20,050,432 | 16,495,082 | 14,832,036 
Reserve of notes &coin! 6,348,264 | 15,400,252 | 12,128,661 | 13,287,645 | 11,051,593 
Coin and bullion ......! 12,725,759 | 25,360,242 | 23,116,316 | 24,185,320 | 22,541,378 
Bank rate of discount, 8% | 2% | 3% 3% 31% 
Price of Consols ......) 89 | 93 | 92f 92} 924 
Average priceofwheat' 433 6d / 67s 10d | 593 10d | 603 34 583 0! 
ExchangeomParis(sht), 25 25 32} | 25 374 60 [25 574 67425 373 47425 17 27% 
— Amsterdam ditto, 11 18} 19 | 12 17418 | i211} [120 of) 118 19 
— Hamburg (3 mths) 13 9 9} | 139 9} | 13.10} 11} 2082 2063 
Clearivg-house retura! ! $0,069,000 123,610,000 128,502,000 |126.913.000 

The amount of the “other’’ deposits, as compared with 
the “other” securities, showed, in 1864, a deficiency of 
6,650,395/; in 1871, an excess of 5,822,304/; in 1872, 
a deficiency of 289,583/; and in 1873, an excess of 
1,800,814/. In 1874, there is an excess of 1,978,836/. 

In 1864, although the value of money was tending down- 
wards, while the Danish question had been solved, and peace 
and fair harvests were expected in Europe, yet Consols and 
securities generally were without firmness. This state of 
things was partly accounted for by the extended demands of 
trade and the numerous undertakings which continued to be 
brought forward. 


In 1871, the Money Market continued easy, with a slight 
hardening in the rates, due to the coming harvest, which was 
deficient, and which was in some degree also the effect of 
German withdrawals of gold. 


In 1872, the stoppage of Messrs Gledstanes and Co. led to 
some depression in the miscellaneous share market, and fears 
were entertained that the failure was only a sign of general 
weakness in trade. 


In 1873, the Bank rate was lowered although charges in 
| the open market had before been little below it; the change 
was quite unexpected, and the principal discount houses had 
been allowing as much as 3 per cent. for money at 14 days’ 
notice. The stock markets were generally firm. 

The account of the Bank of France for the week ending 
August 20 shows the following changes :— 


Aug. 19, 
1874. 
£ z 
25,897,675 | 26,489,785 
6,336,251 | 4,247,349 
18,285,896 | 18,860,872 
13,300,368 | 13,594,013 














Aug. 20. Aug. 13. Increase, Decrease, 
Assets £ £ & £ 
fi iccisinstuanniambabicanteesscsiiie 61,086,000 ... 50,960,000 126,000... on 
Private securities ............... 33,013,000 - 33,805,000 ... ove «+ 792,000 
Treasury bonds.................. 34,686,000 ... 34,686,000 ... seo 
LIABILITIES. 
IID sation cnisianiiecsemanctinntinicdniiin 101,215,000... 101,922,000... eve es 707,000 
Government deposits ......... 6,659,000 ... 6,585,000 ... 74,000 ... eve 
Private deposits ..........«. 11,294,000 ... 11,589,000 295,000 


The following are the principal items in the accounts of the 
undermentioned continental Banks for the latest week pub- 


lished compared with the previous statement* :— 
PRUSSIAN BANK—Week ending August 15. 











Aug. 15, Aug. 7. Increase. Decrease, 
ASSETS. £ £ £ £ 
Coin and bullion .............08 34,995,000 ... 35,295.000 ... » 390,000 
Discounts and advances...... 26,340,000 ... 21,056,000 ... + 716,000 
LIABILITIES, 
Notes in circulation ... -» 33,826,000 ... 39,852,000 ... eee +++ 1,026,000 
a 4,981,000 . 4,961,000 ... 17,000 ... one 
Acceptances,encorsements,&c. 8,093,000 ... 8,378,000 ... eee ee 285,000 
HAMBURG BANK—Week ending August 13. 
Aug. 13. Aug. 6. Increase. Decrease, 
£ & £ & 
Deposits of bullion, &c. ...... 1,093,000 ... 1,097,000 ... pm ose €,000 
NATIJNAL BANK OF BELGIUM—Week ending August 13. 
Aug. 13. Aug. 6. Increase, Decrease, 
AssETs, £ £ £ £ 
Coin and bullion ........cececee 4,391,006 ... 4,471,000 ... i +» 80,000 
Discounts and advances ..... « 9,985,000 ... 9,699,000 ... 256,000 ... ann 
LIABILITIES. 
Circulation + 11,719,000 ... 11,643,000 ... 76,000 ... 
Deposits........... 2,270,000 ... 2,150,000 ... 120,000 .. 
AUSTRIAN NATIONAL BANK—Week ending August 12. 
Aug. 12. Aug. 5. Increase. Decrease. 
Assets, £ £ £ £ 
Coin and bullion ............00 14,422,000 ... 14,412,000 ... 10,000 .. as 
Discouuts and advances...... 16,862,000 ... 17,131,000 ... 269,000 
LiaBiLitizs, 
Circulation............ccerseeees 30,391,000 ... 30,502,000 ... se ave 11 000 
NEW YORK ASSOCIATED BANKs—Week ending Augus, 15. 
Aug. 15. Aug. 8. Increase. Decrease, 
. £ £ £ b 
Specie ...... scnnvenee stn oss - 4,656,000 ... 5,362,000 ... » eee 708,000 
Loans ard discounts - 51,196,000 ... 51,430,000 ... oo 234,000 
Legal tenders .......... 12,204,000 ... 12,199,000 ... 5,000 ... ote 
Circulation .co.cc.....ss00re 4,730,000 ... 4,730,000 . ° 


oo — 
EE 





dols dols dols, 
Bee DOO aisinicticinsoncoues 237,910,000 ... 242,260,000 ... eee +++ 4,350,000 
Norr.—Currency is reduced into English money at 3s 8d per dol, the item specie 


being taken at 4s 2d per dol. Net deposits are left in duls on account of the mixture 
of currency and specie. 


* Converting the thaler at 3s; the Austrian florin at 2s; the reichs-mare at 1s 
and the franc at 25f per 11. 


Discount anp Moyey Marxet.—The influx of gold into 
the Bank continuing, and the demand for money decreasing 
all through the week, until on Wednesday the minimum was 
quite 2 below the Bank rate, little surprise was felt at a re- 
duction by the Bank on Thursday to 34 per cent. The im- 
pression caused by the return on which the Bank advanced to 
4 per cent, has proved to be a very temporary one, the imme- 
diate firmness of the continental exchanges in consequence 
and the shipments of gold from New York being supposed to 
have completely altered the complexion of affairs. 
generally anticipated, however, that any farther reduction will 
follow at this season of the year, as the change leaves some of 
the continental rates higher than our own, and it will now be 
less profitable to bring gold from New York, while a change 
to a higher rate later in the season, is considered not impro- 
bable. The open market has accordingly been little weaker 
since the change on Thursday, the minimum this afternoon 
being still quoted 33; but the abundance of money is so 
great that an impression has certainly come to exist in some 
quarters that a farther reduction may soon take place, six 
months bank bills being already taken at 3 per cent. or less, 
although the usual quotation is 3} to}. The rate for short 
loans on the Stock Exchange on English Government secu- 
rities at call has also fallen to 24 percent, At the Bank 
there is no demand, and the lack of bills continues to be 
the complaint of the market notwithstanding the recent 
symptoms of a revival in trade. 

The changes in the Bank return show a remarkable acces- 
sion of strength, which goes far to justify the impression in the 
market as to the effectiveness of the 4 per cent. rate. The 


dols 


gold has increased altogether 683,000/, about 14,0007 having | 


been returned from the country in addition to 669,000/ 
received from abroad, and as the circulation has also 
diminished 466,000/, there is a total increase of 1,148,000/ 
in the reserve. The private securities have also diminished 
470,000/, and the influx into the Bank having thus been 
largely used to repay advances, the total addition to the 
deposits is only 649,000/ (38,0002 to the public deposits and 
264,000/ to the private deposits), so that the proportion of 
reserve to liabilities is much higher than it was a week ago. 
As nearly a million in gold is |known besides to be at hand, 
the Bank would appear to be in a very different position from 
that which it held a few weeks ago. The reserve, however, is 
still only eleven millions, and as much of the present improve- 
ment is due to the decrease of circulation, which is only 
temporary, the amount does not appear to be in any way 
excessive, even including the additional million expected from 
abroad. If it should appear that the shipments of gold from 
America will come to an end with the reduction, it is all but 
certain that the reserve will prove too small for the usual 
requirements at the beginning of October, and a change of an 
opposite character to what has now been made will be neces- 
sary. 

We subjoin our usual quotations for mercantile paper 
having various periods to run :— 


Bank bills — 3 months............sseceeeee 3 per cent. 
Do Bee) hncccvonnsencsisnosee oe 1 per cent. 
Do GC eccccccereseserooees 37 j per cent. 

Trade bills — 3 months............+ceeeeees 3t per cent. 
Do 4 aeccvccccccccccserees os per cent. 
Do Cs ceccvvccccreresesceee 33 4 per cent. 


The allowances for money at the private and joint stock 
banks and discount houses have been reduced in accordance 


with the reduction in the Bank rate, and are now :— 
Private and Joint Stock Banks at call,..... 2} per cent. 


Discount houses at call ....cccccersseccsereeses = per cent. 
Do at seven days’ NOtiCO  .....esccceeeeeeee 22 per cent. 
Do at fourteen days’ notice .. ......eesse . 2% per cent. 


The discount quotations current in the chiet continental 
cities are as follows :— 


Bank Rate. Open Market. 

Per Cent. Per Cent. 
POE cccscsecccessevesessosenssesacsncivaces OG” escshess 3 
Berlin ccc coe coccsccerecccvccescccccoce G sadiocene 24 
PBVOMON seesecsecseeeeeeceseeseneeereoess Bh seeeeeees 34 
Frankfort.......scsccccesccscecsoreessoves OS of 
Hamburg ......... pearensacetessosnostesse ese sesecoses 2: 
Amsterdam ......sseceeeeeeeees pinticonnie Me scsowkyen 34 
Brussels ...cccerecceceesvees soeseererees ) ee 3 
Leipzig....ccscccessseeeeceersceeerceeesee HF eeene eee 4 
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Bank Rate. Open Market. 


Per Cent. Per Cent. 
Dt Dititnthnidintadican BO aetna e 
St Petersburg ......... 5 5 


Tue Srock Marxets.—Under the influence of an easier 
Money Market, the Stock Markets have preserved the firmer 
tone which they manifested a week ago. Business is still far 
from active, but in the absence of selling, the few purchases 
that take place have a great effect. The more speculative 
securities in the foreign market have been especially firm, 
principally Turkish and Egyptian, but also including 


Peruvian, notwithstanding the rumours as to the new Turkish | 


loan, the report that Russia will shortly appear as a borrower 
for an unprecedentedly large amount, and other reports of a 
similar kind. In all other departments, however, the tone 
has also been steady, not excepting the market for English 


_ Railways, which has been temporarily sensitive in anticipation 


of an unfavourable Great Western dividend, but in which the 


_ announced yesterday is even more unfavourable than had been 


expected. Generally the miscellaneous markets have also 
been firmer. Now that the Money Market is easier, and 
there is no political apprehension which has any effect, the 
permanent causes which are tending to raise the prices of all 
Stock Exchange securities are perceived to have a great 
effect, notwithstanding the comparatively limited scale of 


business. To-day these features of the market are unchanged, 


the announcement of the new issue of 5 per cents. 


Enouisn GovernMeNtT Secunities.—-In this department 
there is hardly any change, Consols remaining exceptionally 
flat, in consequence, apparently, of the cessation of the 
sinking fund operations which helped so long to maintain 
their value, while other securities, such as debenture stocks, 
Indian Bonds, and Metropolitan 34 per Cents., came more 
into favour. 

CONSOLE. 


Money. Account, Aug. 2, Exchequer Bills, 

Lowest, Highest. Lowest. Highest, March and June, 
Satarday..........0 OBE scoose B2E  cooree OBE cesses OBE .ccooe 2s dis to 5s prem 
Monday ....00++. a CR cane BBP cscece  _ 925 ...00 28 (is to 38 prem 
Tuesday aanneenee we GBR ccccee 92 cose OBE cence + 925 ..-. 28 dis to 3s prem 
Wednesday ...... O2b cover - 92 a 68 seis GE cenete “s dis to 3s prem 
Thursday eocetnoce OBR  ccosce ee ae ae essen a 2s dis to 38 prem 
PE cvtevesconnvess O2F  cncvee 25 » Re ace 92% . 2s dis to 3s prem 


The following are the changes for the week, taking the 
| latest unoflicial prices for quotation :-— 





Closing Prices Clesing Prices Inc. or 
last Friday. this dav. Dec. 
Couesls LOK MONCY .ceccccccccccccccccvcccsevcccsesce DBE —ceccvceee 92} 3 a ae 
Ditto Sept. 1 24 3 2 925%, se - & 
Qe )6=—ho 92} 4 . 
BOW BR  ccoccsccivccine 925 $ = eveseres ° 92) : oo « 
PROSE BOUND |... sc0tstvesesscrcecsce se cco csccsess 2s dis ee Soe 38 pm.. 
Bank ptock (last dividend 5 %).-......-..000 58 60 on 252 60 : 
| India 6 %, red. at par, July 5. 1880 ......... 108 4 everesese 1084 9 + ¢ 
Do 4 %, red. at par, Oct., 1888 ........... Se aes 1033 § + 2 
Metropol, Board of Works 3% % Console... 96 $ —seveveeee 96} 2 + } 


CoLonrat GovernMentT Secvuritres.—A general advance 
has occurred in the value of these stocks. Canada, 1877-80, 
have advanced 1; ditto, 1881-4, 1; Ceylon, 1 ; Mauritius, 
1882, 1; ditto, 1895- 6, 1; New Zealand Six per Cent., 1891, 
c: Nova Scotia, 1875, 3; Victoria, 1891, 1. 


Foreten GOveRNMENT Securtties.—The chief feature in 
this market, viz., the firmness of Turkish, Egyptian, and 
Peruvian Securities, has been already referred to. The great 
has indirectly affected this market, because the risks on some 
of the stocks which are so high have become considerable, so 
that the more speculative stocks are relatively tempting. The 
speculative Opinion in the market is thus all in favour of a 
rise in the three securities named, the feeling being quite the re- 
verse of the prevalent one a year ago, and the talk of new 
loans, though there is no doubt as to the approaching Turkish 
issue, and a great Russian loan seems very probable, has com- 
paratively little effect. Among other stocks which have been 
in demand this week, Bolivian are especially noticeable, some 
favourable news from Bolivia as to the way in which the 





| 


i 


| 


———— 


Government will deal with a loan from which it bas had so 
little benefit being anticipated. There has also been some 
| little movement generally in the outlying and repudiated secu- 
rities in this department, which appears to be another 
; symptom amongst many of the ripeness of the market for a 
strong speculative movement upwards. The better class of 
stocks also continue in good demand, ‘To-day, as already 
stated, Turkish securities have been especially in strong 
demand, the 6 per cent. loans and the B and C bonds being 
most in request, on the supposition that the new issue of 5 
per cents. will secure the payment of the other dividends for 














adverse changes are hardly perceptible, although the dividend ES 


Turki-h securities having especially had a marked rise on | 
\ 


| 
, 
| 


| nouncement which has yet 
| principal 


several years to come, while there will be no farther issue of 
these 6 per cent. stocks which are principally dealt in here. 
The contract for the new loan is stated to be for 40,000,000/ 
of 5 per cent. stock, of which 15,000,000/ is taken firm at the 
price of 40, and the issue is expected to take place very shortly, 
the contract being made with the Imper ial Ottoman Bank. 


The following are the changes for the week, taking the 
latest unofficial quotations : — 































Closing Prices Closing Prices Inc. 
last Friday, this day. or Dee, 
Argentine 6 %, 1868 .....ccccccsccsserssserserees 93 5 ssocseeee 93 5 oie eee 
Ditto 6 % Public Works, 1871. “ om 924 33 + ¢ 
Austrian 5% Silver Rentes (less income tax) i 8} 672 8 - ¢ 
Brazilian 5 % 1865. son 2 161} coo nee 
Ditto 6 %, 1871 . 100} f 100} eve see 
Bolivian 6 %, 1873 .......«» 31 33 324 3% + 1 
Buenos Ayres 6 %, 1870 . 92 4 93 5 + 1 
Ditto 6 % . Sesenbuensecdeeccesbosesbccoceese 89} 90} - 90 13 + 1 
Chilian 5 %, 1873 coecceeenccces erbecencesescccote: - 95 - 935 oe vee 
NS SS en 22 3 Sf o oe 
Danubian ae 7 %, — eocecee ws eee ereseocsn 41003 ose td 
Ditto 8 2» BOBT ccrccsccccccccvcesvccsteccvccovee ©1083 5 eveseeree 103 5 eee one 
Egy ptian 7 %, 1862 + cocee 06 8 coovcreee 88 8 ash noe 
Ditto 7 %, TE td sines esos OS 8 cencoree OF 0 + 1 
Ditto 7 %, 1866 (Viceroy’ 8 Loan) . coccccess 91 3 erccoosee O81 S eee ove 
Ditto 9 %, BOUT - semen eeubeunscooean eocmmeenee BOLD SR cme Me & + it 
DERCO'T %, 1OOB .corccoscorrccncccsnssenseee sce VERS ccccseccs OR © + it 
Ditto 7 %. 1870 (Khedive Loan) nea Tey eS + if 
OO, ewe eoccceccce Tae. eaeeaie oo 733% + 1§ 
BD TINS Fc vttetiiecencscesscceccsvcssiscesses 98 100 eoerecese ose cos | 980 
French National Defence Loan en TOR ceeene 104 3 — 
Ditto 5% . asanenbnanenstions sioteee 99§ } eoneeens - 832 —- + 
Honduras 10 % 1870 .... 79 spines - 9 10 + 4 
Hungarian 5 %, 1873..0....000 sanenpuneensen me wae meee Tee + 2 
Ditto6% . el ee 93 4 + 2 
Italian 5 %, 1861, less income tax) seces eve 67 4 tiene Oe — 
Ditto 5 % State Domain .....cccccsesrseeres 945 ecccscces 98 G ere 00 
96 8 eccsrveree 97 9 + il 
103 5 ecscsecee 103 5 oon 000 
MeXICAN SG cco.cocccsee 16} } wneccese Bee § <a 
Paraguay 8 %, 1871 .. 12 1+ eveccocee 13 16 + lt 
Ditto 8 %, 1872 ......00 10 13 ouch, 15.08 + It 
Peruvian 6 %. 1870 ..... ee povtauiinbheus 67% 5 635 Ft + h 
Litto Consolidated 5 %, canteen: ED 56t ¢ + 
Portucuese 3 % Bonds, 1353, &e. i 46§ } 465 i ost eee 
Russian 6 %, 1822 .....0.ccccessess- 1024 3 1024 3 ae Me 
Ditto 6 %, 1862 101} 2 101g 2 + ¢ 
Ditto 5 %. 1870 101 3 xd 101 3 ae oe 
Ditto 6 %, 1871 102 } 102} ¢ + 2 
Ditte § %, 1872 .. «» 1023 101} 23 - + 
Ditto 6 %, 1B7B  .....ccccccececc.corcoscveceeseeee 101} 13 1003 1 - ¢ 
Ditto, Anglo-Dutch, 5 %, 1864.and 1866 102 3 102 3 “a om 
Ditto 5 %. Orel-Vitebsk Bonds ......00.0. 1003 13 1014 2 + 2 
Ditto 4%, Nicolai Railway Bonda......... 85} 4 854 3 + 2? 
Ditto 5 %, Mescow-Jaros'aw ............... 99§ 100} DOE BOR x00 ace 
Ditto 5 %. Charkof-Azof Bends............ 100} 1 mune MO + 4 
Banta FET G ccoccccccccccccccccccccesccccesccccccee a neeeedGes 92 3 eve eee 
SpUMish 3 %..o.ccccccccrccccescscesesessscscssererecs is} 4 cscccocee Ie He — «2 
Ditto 5 %, 1870 (Quicksilver Mertgage) 79 SL... esas 79 81 otis *€ad 
Ditto 6 % (Lands Mortgage) ..c.coccoccosce FRG cicccceee 54 6 “a 
Turkish 6 %, 1354....... a — —... 89 91 aie! 9 
Ditto 6 %, 1858 .... 646 65 7 + 1 
Ditto 6 %, 1663 ...cccccocccsccccccee ove esccce - 679 68 70 + 1 
Ditto 6 %, 1865 (General Debt) woe. 435 Fo wee 44} 4 + #2 
Ditte 6 %, 1965 ...cccccccccccoccercscscccscesess tae 65 } + 3} 
Ditte 6 %, LOGO ccoceccccccoccccccnceses « eccecee ee *  ceuseiens 545 53 + li 
CRN OE, TET E cce-ccccscntcossccsscosesosccesse 62 4 scans an + 2 
Ditto 9 %, Trea ury B and C ee 6 Re 73} 9} + 3} 
net 6 MGS. scesccressteonttnnennennsmeen 61} iidinssia + 
Venezuela 6 %, 1864 and 1866.................. 15 = 68 de ee 


Enetisn Rartways.—Business hing on been inactive, 
though the tendency has continued firm in consequence of the 
large amount of unclosed engagements for the fall. The 
southern lines have been especially in demand, the result of 
the past half-year’s dividends having been more favourable 
than in the case of the northern lines, and the language at 
the railway meetings as to the reduction of working expenses 
having diffused a general expectation of an increase of divi- 
dends during the current half-year. An unfavourable effect 
was produced on Thursday by the announcement of the Great 
Western dividend at the rate of 4 per cent. per annum, a 
reduction of 1} per cent. per annum from the corresponding 
dividend a year ago. This is the most unfavourable an- 
been made by any of the} 
lines, but the effect was very temporary 
‘except in Great Western stock itself, while even 
| here it has not been very great as yet, the fall being 
only about 2 per cent. It appears from this and other symp- 
toms that the railway market has got into a most remarkable 
condition as the result of the contest which we have frequently 
described ef late between the party of railway speculators 
who were so confident some months since that all the divi- 
dends for the half-year would exbibit a large reduction, and 
whose anticipations have proved correct as to most of the 
heavy lines, and the party of investors and holders of stock 
who have neglected the result for the past half-year, and look 
mainly to the future prospect. The speculators for the fall 
having committed themselves deeply, the latter party has 
come to have all the momentary advantage of the market, 
especially as they are also favoured by cheap money and the 
difficulty of obtaining first- class investments. The general 
result at present is that the ordinary shares of railways 
stand at higher prices relatively to the last annual divi- 
dend than has been the case for several years, the partial 
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fulfilment of the expectations of operators for the fall in the 
shape of unfavourable dividend announcements not having been 
followed as yet by the anticipated result of a great fa!l in the 
price of the stocks, Asevery month adds to the amount of the 
benefit being derived by the companies from the reduction of 
working expenses, and brings nearer the time when the in- 
crease of traffic will probably be greater than it has lately 
been, the anxiety of speculative operators to buy back, espe- 
cially where they have heavy fortnightly interest to pay for 
the loan of stock, becomes easily intelligible, and accounts for 
the relatively high price maintained for stocks, notwithstaad- 
ing the declaration of dividends which were so confidently ex- 
pected to depress them. To-day prices have been generally 
maintained, except for Great Western stock ; and the southern 
lines, principally Chatham and Dover stocks, display consider- 
able strength. 

The following shows the principal changes for the week 
in the quotations of ordinary stocks, comparing the latest 
unofficial prices :— 


Closing Prices Closing Prices _Inc. 












last Friday, this day. or Dec. 
a ecccescee 914 7 —- ¢ 
Great Eastern ......000ccscesseeseee ooo 422 } ececvecee 427 8 —- ¢ 
Great Northern .. eovece 1394 40% cecsceese 140 1 + + 
ST eocces 155 4 scoccecee 266) 6 - $ 
Great Western.........0+-ss.ee00» 118} ¢ eseccccse | 11644 - ii 
Lancashire and Yorkshire . 145 3 cccccccee 146 % ns. bas 
London and Brighton.......... 82} 3 eccccccee 84 3 + 1 
London, Chatham, and Deve 203 14 e 21} 2} + 1 
Ditto Arbitration Preference 613 }xd . 623 33 + i} 
London and North-Western ........ — Jas ow 152} 2 — 3 
London and South-Western.............00ss0 ~ 2 llixd . come SLL US + 3 
Manchester, Sheffieid, and Lincolnshire ... 71} 4 omens ThE os + 
Ditto Deferred ..........+. Lntaeaeneeneen « 425 3} ee — 
Metropolitan  ........-ss0s oun G14 BBA ceccccese 63} 2 + 2} 
Metropolitan District ....... 24% ee | + 2 
Ditto ditto Preference .... 62 4 60 2xd —- 1 
Midland......... eeeccccoecosose 131} 4 132} + 1 
WROTE TIVTEER cscccescccessscsce . 60} 2 60} 14 + 3 
North-Eastern—Consols .... 167} 3 167% + 43 
South Eastern ........00+ eocecescosecs eoccces 109 10 xd. 110 il + 1 
Ditto Defe:red.. 945 954 2 + ¢ 





The quotations ‘for the “leading debenture stocgs compare 
as follows with last week :— 


Closine Prices Closing Prices Inc. 





last Friday, this day. or Dec 

Great Eastern A 5%  ccosesese.s. Silenpageeasaoce 1157 secsscree 116 8 + 1 

Ditto 1867 Redeem able 5 %....06...ceeeee008 116 8 ecvcorcce 116 8 ee 
Great Western 5 % Deb. .......... FRR EIL EEE Been GE «senses ee 1245 + ¢ 
London and North-Western 4% — ....se.00.4s 103; } eecccece - 103) 4 + 2 
London and Brighton 4} % ...... - 10910 Sachi 
Lendon., Chat., & Dover Arbitration a * 105} ‘ ecesserse 1054 6h 
Metropolitan District 6% .c.ccccccccsccseseee 124 ccvscesee 124 6 


The traflic receipts on ited railways of the United 
Kingdom, of which a list is subjoined (including the principal 
railways), amounted for the week endiag August 15 to 
1,038,384, being an increase of 16,058/ as compared with tha 
corresponding week of last year. The aggregate receipts for 
the half-year to date now amount to 5,702,021/, showing an 
advance of 71,577/ on tae corresponding period of last year. 
The principal increases for the week have been—Midland, 
38,1217; London and South-Western, 3,745/; London and 
North-Western, 2,992/. Except in Lancashire and Yorkshire, 
a devrease of 1,239/, and Great Eastern, 813/, the week’s 


figures show an increase of a moderate but general character. 
RAILWAY TRAFFIC RETURN». 


Aggregate Receipts of 


Week's Receipts. Half-year te date 





— 





—_ 











ioc. or Dec. Inc. or Dec, 

on on 
Corresponding Correspndg. 
Amount. week in ‘73. Amount. per. in 73. 

£ z £ £ 
Bristol and Exeter ....... 11, pe + 36. 78,1309 — 1,252 
Great Eastern .... ....... 46,52 $18 . 353.9384 + 1,094 
Great Northern ......... 55.514 + 134... 876,145 — 15,597 
Lancashire & Yorkshire 70.243 — 1,239... 480,873 + 791 
London, Chat.,& Dover 24.221 + 1,607... 166431 + 11,881 
London & Nrth.-Western 186.402 -+- 2,992 ... 1,294,516 + 26,698 
London &South-Western 43300 + 3,745... 304,048 + 22,379 
London and Brighton... 39413 -+ 1,797... 266400 + 364 
Man., Shef., & Lncolnsh. 30,709 + 416... 196 355+ — 8, 805t 
Metropolitan ........00. 7,795 + BB sce 55,129 — 1,031F 
Metropolitan District... 3 62! + 203... 24! 583 + 512 
Midland ......c.sccecceeee 110,393 + 3,121... 770,073 +4 21,725 
North-Hastern........... 132,473 + 1,587 ... 892,302) + 12,062 
South-Eastern............ 40,108 + 72... 273,930f + 1,696 
*Caledonian ........ ...... 59.427 + 681... 120,048 + 920 
*Glasgow &Sth.-Westrn. 17,751 + 253 ... 36,792 + 287 
*Great Western ......... 114,010 + 233... 227,327 + 3839 
*North British............ 44,585 — 1,190... 89,023 — 2,136 
1,038,384 $16,058 ... 5,702,021 + 71,577 


* In these cases the aggregate is calculated from the beginning of Aug 
+ The aggregates published are for one day less this year than last. 


ForEIGN any OontontaL Rartways.—The eae are 
the changes for the week :— 


Closing Prices Closing Prices Inc. 
Forgicn. last Friday. this day. or Dee. 
Antwerp and Rotterdam ....,....cccccccsores see 21h 24 _——- FF + 1 
Ganla and San Francisco.......cccccocscssseeree LE } a + 








Re anne 








Closing Prices Closing Priees Ine. 
last Friday. this day or Dec, 
Belgian Eastern Junction .....ccccccccssscocee 22 3 ececcecce 2h + 
Buenos Ayres—Great Southern .........-.+0« - 11? cccscccce 11$ f + 4+ 
DutcheRhenish.......ccccccsrccecsscscscccscssescocsce 249 § eccscecce 245 § eae eee 
Lemberg-Czernowitz. — escocose 19h F ecccsccce 134 9 ew 
IIIOD. ccstntninadieictenndedibusdnaseennessistin re a epecccce BE SE ogi. tax 
SII nes caacth dns Gertiigierdienaensbummummenioneiainas 6} 7 cccceccce OE F — 4 
Sambre and Meuse........ co LOR 11% — cceccoece 104 11 —- 2 
Ban Paulo............+. wecccccecccevecccescoces BOE 6 ecoseccee 26 9 + 
South-Austrian and Lombardo-Venetian.. oo 12% 44 cccccesee 125; % —- Ff 
Ditto 3 % Obligations ......ccccccsesees nae O28 came Se coaae 
BRITISH POSSESSIONS. 
East Indian .....cc.c..cccscssssereses eoececercecocece 


Grand Trunk of Canada .... 
Ditto New Ordinary ... 
Ditto Third Preference. 

Great Indian Peninsula. 

Great Western of Canada. we 

Madras 5 % ..... seeeececeeceersceseseesssssssoneseess + 32 


AMERICAN SECURITIES.—The change for the week are as 
follows :— 














Closing Prices Closing Prices Ine. 
GOVERNMENT AND State Stocks. last Friday. this day. or Dec. 

United States 6 % 6/20 ca" 62 =a 103) 104% = esescecee 1044 F - 
Ditto 1865 Issue (par 103)... sevcce 1085 7 seoseeeee LOSE F —- + 
Ditto 1867 Issae (par 103)............ 1094 4 1094 # —- 4 
Ditto 5 % 10/40 Bonds (par 103)... ewe 1034 4x0 103 44 + 3 
Ditto 5 % Funded Loan (par 103) ........ 104} 1043 4 

Massachussets 5 % Sterling Bonds, 1900... 97 9 97 9 ‘ 

Virginia New Funded (par 103) ..........0... 454 64 ccoccsece 454 64 eo tee 

RaILRoaD SECURITIES. 

Atlantic & Gt. Western Ist Mort. (par 103) 45} 9} ecoccccee BOG 13 + 2 
Ditto Second Mortgage (par 103) ......... 25% 6} + 3 
Ditto Third Mortgage (par 103) 11} 23 + 2 
Ditto Leased Lines Rental Trust.. 60 4 + 2 

Erie Shares (par 103).. ‘ ose 292 30 + 4 
Ditto 7 % Consolidated Mortgag ienteen aa ae + 22 

Mlinois Central Shares (par 103)...........000« 86 7 one ee 

Iliinois and St Louis Bridge 7 %, lst Mort. 101 3 + 2 

New York Central shares (par 103) ......... 93 5 eco 6s 





Pennsylvania 50 dols shares (par 51!) ...... 47 8 


Ditto General Mort. 6 % Bonds, 1910 ... wider ee + ° 3 


Joint Stock Banxs.—Banking shares generally show 
firmness, those of Eastern c »mpanies again forming an excep- 
tion. The following are higher oon ral, +; Consolidated, 
+; Joint Stock, $ ; South-Western, 4 . Merchant, +; Midland, 
1; Union, 3; Anglo- -Peruvian, 4; a. Columbia, }; Bank 
of Roumania, }; Imperial Ottoman, }; Mercantile of the 
River Plate, }; New South Wales, 1. Oa the other side, 
Hong Kong and Shaoghai have fallen 3; Charered Mercantile 
of India, London, and China, } ; Mexico and South America, 
} ; London and Provincial, }; London and San Francisco, 4 ; | 
Saray somes 3; Anglo-Hungarian, }. 

Terzonsras.—V alues here show little alteration, though 
fluctuations have occurred daily to some extent. West India | 
and Panama are } higher; Great Northern, }; Hooper’s, }; | 
India Rubber Works, 4. 

Mrines.—Cornish mines show much more steadiness than 
has been the case for a loug time, the tin standards having 
risen this week. Great Laxey have advanced 1 ; bene 
1; West Seton, 24; West Chiverton, 3; Prince of Wales, 4 & 
Oa the other side, Tankerville are 4 lower; Assheton, 4 
Devon Great Consols, }. In the foreign manie at, Eberhardt 
have advanced }; Kapunda, \; Richmond, $+; St John del | 
Rey, 5. On the other side, Flagstaff are } lower; Last 
Chance, }; London and California, }; Almada and Tirito, J +; 
Sierra Buttes, }. 

MisceLLANEOUS.—Shares under this head have generally | 
been in demand, more particularly those of municipal loans and 
trusts. Of the latter the following have advanced :—-Boston 
City, 1902, 1; Ottawa, 1; Toronto, 1; New York, 1; 
Quebec, 1; ‘United States Mort, gage, 2; Madras Irrigation, 1; 
Roumanian Bridges, 1 ; Russian "Lead, 1; Share Investment 
Prefererce, 3. On the other side, Government Stock Invest- | 
ment have fallen }; Railway Share Trust, }. In coal and 
iron companies, Central Swedish have advanced } ; Chilling- 
ton Iron, }; Rhymney Iron, 1; Pelsall Coal, 1. On the other 
side, West Cumberland Iron and Steel are 3 


lower; Ifton 
Rhyn Collieries, 1, Imperial Credit have advanced }; United | 
Discount, 





3? 


1; New Zealand Trust and Loan, }. National | 
Discount have fallen 3. Scottish Australian Investment are 
5 higher; General Steam, 1; Union Steam, 1. In tramway | 
shares Dublin have edveneed +; Lisbon, 4; London, }. | 
Edinburgh have fallen }; Glasgow, 2. 
The Corporation of Wigan give notice that they are pre- | 
pared to issue 4} per cent. redeemable debenture stock at par. 
BULLION.—The following is taken from the circular of | 
Messrs Pixley and Abell on the transactions in bullion during | 
the week :-— 


Gold—The arrivals of gold since our last Circular have been very 
considerable, about 564,000/ having reached London from New York. 
250,000 sovereigns have arrived from the {Brazils and from Denmark; 
and 27,000/, in bars, per P. and O. steamer Australia. There being no 
demand for export, about 814,000/, in bars and coin, have been taken 
to the Bank of England, while 25,000 sovereigns have been withdrawn | 
for Oporto, 70,000 for Antwerp, and 40,000, this day, for Lisbon. The | 
P. and O. steamer from Australia, due in September, brings 324,000/ | 
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in bar gold, and 102,000 scvereigns, and the steamer due 5th October, 
$12,000/ in bars, and 221,000 in sovereigns. The P. and O. steamer, 
Nizam, leaving Southampton this day,'takes 12,200 sovereigus for Aden. 

Silver.—There has been a good ingqniry for silver during the last 
few days, chiefly for Russia, and, in the absence of supplies, the price 
has advanced to 58d per oz standard. We have no arrivals of import- 
ance to report. 10,000/ was shipped to Bombay per P. and O. steamer 
Nizam, leaving this day. 

Mexican Dollars.—There have been no transactions of importance 
this week to report, but owing to the slight rise in bar silver, notified 
above, any Gollars on sale would probably realise a somewhat better 
rate. 

Exchange.—On India for Banks’ drafts at 60 days’ sight is 1s i0d per 
rupee. The India Council bills were allotted yesterday, viz.:—to 
Calcutta, 453,200]; to Bombay, 45,800/ ; and to Madras, 1,000/. Tenders 
on all three Presidencies at 1s 10d per rupee receive 103 per cent. ; 
being a rise of 1 per cent. upon the rate of the 5th inst. 

Quotations for Bullion.—Gold—Bar gold, 77s 9d per ozstd; diito fine, 
77d 9d per oz std; ditto refineable, 77s 11d per oz std; United 
States gold coin, 76s 33d per oz. Silver—Bar silver, fine, 4s 10d 
per oz et¢, last price; ditto, containing 5 grains gold 4s 103d per oz 
std; Mexican dollars, 4s 83d : 

According to the Gazette return of this evening the 
movement in the precious metals during the week ended 
August 19 has been as follows :—Gold—import, 705,437/ ; 
export, 35,838/. Silver—import, 143,588/; export, 145,160/. 
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Colombian 44 per Cent. Bonds—The Council of Foreign 
Bondholders have published the following received by them :— 
Under the convention of December, 18, 1873, there should be 
a drawing of the 4} per cent. bonds, at par, from moneys to 
be transferred from the former bankers of the Republic. 
From these and other funds the Minister estimates that 
50,000/ will be available for the drawing, which he hopes to fix 
for some day in September, and to which all bonds will be 
entitled which shall have been converted at the time. 

RAILWAY COMPANIES. 
Great Northern,—The following are the features of the past 


half-year’s revenue account by contrast with those of the first 
half of last year :— 


—_—_—_ « 
—— 











1873. 1874. 
£ £ 

Gross TOC PES ......cccccc.ccce~sevsccvccceccescccce OG MDE ceccoccevcscece 3,587,478 
Wetking QEPOMNIES ..cccccccccccccccccscessccscescee «= FOROBB  ccovcesesccesee 748,280 
SN IIS ciccctcncnncemasbaiinens TED BTO  cocrccccrcceces 579,193 
Add previous balance..............ccseceeeeeee BIBL  ccocsccccvcccee 2,564 
GO1,410 — rccrccerccoseee 582,057 
Deduct preference charges .0...........cssese0s DEBBIE  ccovcesccrscces 347,634 
Available for dividen1 ............... a 234,423 

—on the orvinary stock at the rate of 6 
per cent, per ANNUM ...........0....ccceeree *253,182 (54% p.a.) %*232,084 
a a ae 2,417 2,339 


* These sums include the dividends on the A and B stocks; on the latter at 


























The sum of 150,000/ in bar gold has been bought by the Bank the rate of 6 per cent. in each half-year; and on the A at 6 per cent. per annum in 1873, 
and 5 per cent, in 1874. 
to-day. i sae 
Capital Account. 
; a Expended. Received. 
COURSE OF THE EXCHANGES. £ £ 
_ _s sma - - FO Re RIOR, TODD ccaccvenscnsbecsanserecses MEDUR IED: ccccscarecences 21,790,670 
| — —— BN DINE coscinacecccveccnenicnscessste | a 494,534 
ee. a ees | Seteee Went Total, 30th June, 1874 ......00000--- 22,502,563  .........000--. 22,285,204 
Negotiat | P Negotiated . . . . 
| ) ee The estimated capital outlay during the current half-year is 
— |_—— | ———— “oo 777,825/, and in subsequent half-years 3,800,079/. New works 
ee emrcnetamncanieone i . = : t = OR iS a have been progressed with favourably, and the Finsbury Park 
Rotterdam ........c.00.+. wef == | 132 12 1¢| 12 of| 12 1) | and Highbury line is to be ready in October. An Act has 
Suawiey cnt Beats...) | 25.45 25 52h) 2545 | 2550 | been obtained for a line between Market.Harborough and 
PATIS seresseseveesesereeesereeeveers:| Short. | 25 15 25 27¢ | 25.173) 25 274 | my and for ve 
ere “3 Months | 2545 | 2550 | 25424| 25 c24 | Tilton, and for vesting the line between Market Harborough 
Marscilles....cececseseserereeness -- 25 <7t 25 62k | a | 35 63 and Nottingham jointly in the Great Northern and North- 
paabers sesenenenenensnenens noses = 6 26 627 | 6 26} 6 26} Western Companies. The coal traffic showed a falling off of 
SETH HET THERE HOH HEHEHE HEH e ! = 7 . z “ j a4 on 1 
Leipsic .... - 6263) 6273) 626) 627 29,0001. 
penaene - | = | 1208 | = — Great Western,—A dividend is announced at the rate of 4 
Copenhage n.vennn a a 2 22 | 8 26 | ° 2 ° 26 cond —. per annum, as compared with 5} per cent. at this 
TIDE .reveereeseseeenes - 2 25 i7t | 22 ime last year. 
Trieste ..r-ccreceseeseees - 1120 | 11 25 11174 | 11 22 Great Western of Canada,—The directors h i i ] 
Zurich and Basle ... - 25 473 | 25 62h] 25 474 | 25 524 , SMO CIFCCLOES BAVS SUSE & TENT 
EE _ 7 | att 473 47} to the report of the committee of investigation, in which they 
— senereccenenceenerersoers > oS = = ps endeavour to explain away the charges brought against them. 
Santionmaindtetinenecene ; i : ; : : 
Darestona.. om 48} 43} 48} 48} Referring to the misfortunes of the past, the American panic, 
Malaga ... - | = | 47 = | 47 the rise in wages and cost of material, the unusual rigour of 
ee i 433 48 | 43 | the Canadian winter of 1872-3, the reckless competition of 
Bilbos saben samupsapmeanitensoeees _ a rt sr ar ' rival lines, and other circumstances over which they had no 
TABOR ocecce.cccccccosecevsecess- _ 7 7 74 73 °, — . momen a cama. 100 “ aoall 
Genoa, Milan,and Leghorn...  — 235 | 2810 23°23 | 210 | Cont ol, they urge the shareholders “not to be unnecessaril 
RR Te tee 29 6 | 2610 28 24) 25 10 alarmed or discouraged by prejudiced and one-sided reports, 
BRAD be8 ovenosrssenecnnenn on) = | s s Ps = 2 | _ = but to look to the immense resources to be developed. The 
EADOR cccrcesssrsssorsvecssnmee| 00 Daye. | 833 523 624. | «(B28 director against whom special charges were brought appends 
Oporto . ed ot ae 523 | 52h | Sts | a letter, in which he states that having no office of his own he | 
a ame a ’ ak ¢ DON used the board-room of the company most of the time when 
FOREIGN RATES OF EXCHANGE ON LONDON. : y 7 . : 
Latest Rates of Exchange on in the city, and “brokers and others” were in the habit of 
Paris —e. eo aia calling upon him there on his private business. The same 
a a.) Oe ot gentleman explains that at the meeting held October 16, 1872, 
Hamburg veecvevsssvevre = 18 severe mated : a he was justified in leading the shareholders to expect a con- 
selies i > caw ae * § months date. | siderable increase of dividend over 64 per cent. by informa- 
Vienna ......... eee) a 23 109.50 ‘ = tion received of the revenue to date, and the sale of a number 
St Petersburg... — 18 -sssee 335 sevens - of his shares within three or four weeks was entirely un- 
Alexandria ceeccoeeeee —— 10 seseee 965 7 eereee —_ . . ‘6 . + 4s 
Gibraitar ...... _ aes 49 sees 90 days’ date. connected therewith. The directors add that “ having vindi- 
Mew York ... —— 2D eeeee _ i os . 60 days’ sight. | cated themselves from the aspersions of the committee, they | 
oman ae mae’ cos — leave the whole case to the calm and dispassionate judgment | 
Tamaica ...rc0cecee0e IUIY 10 sssove 1% prem, sessee 9 — of their constituents.” The meeting on the subject is fixed | 
ee oer, BR. aeee . . ” for the 26th inst. 
Baenos Ayres......... July 30 ...... ee Ye ~ Illinois Central—Messrs Morton, Rose, and Co. announce| 
Ceyl Reverrneeessevee JULY 20 orn J a a aia 6 months’ sight. | the numbers of fifty bonds of 200/ each that have been drawn | 
ong WFavrereccevee AUG. 13 ceseee 240 tee _ : 
a... - 3 bs 9d bid 4 — for redemption at par. 
i London and North- Western.—Revenue accounts for the first| 
EXCHANGE ON INDIA. half-years of 1873 and 1874, contrasted :— _ 
(From Girard de Quetteville’s Circular.) = - 6 } 
AveustT 20. ; . x 
: i a ‘ Gross revenue receipts ........cccc-ceseressseesee 4,205,067  ......s00000-.. 4,367,994 | 
a 60 on — aes en & en NE IE ncesisnisnvecyecseccananessenes PED ‘Senecgansbacens 2'340, 488 ! 
jays. vs. ys. ys. ae ee os Sl | 
Calewtts cocere 16100 co “18 1088 — ccecee ls 93d eve ls 9jd 7 . asnnen eae 
ian... Se 106 Is l0id Is 9id s,s OF a, Nat rovent 2,006,960 2,027,506 
Bombay ..... > a. ona is 10i4 |... Is $id a 1s 91d PEDTITES GRAFT. . ncvccocessesvecneesonnssscouspess 28,838 30,618 
Colombo ww 18 0d 1s 104 ae - Of .. 18 Od 9.1957 2.058.124 
- —mamnllnag > Th dl -no.00 we i hi Deduct preference charge eigen ee 
Singapore ... 48 1d 48 lid oe - 48 0}d 49d ... 48 08d 1d j w lable for ai ee lieees oe 
Hong Kong... 4s ld 4s 1jd 4s Oh 3d... «648 O80 1d Vaila NE TOT GIVIGENG.........ceeeee »409,6 1,015,256 | 
Shanghai bs 7d 5s 74d bs 6d Ghd Ms 6id md —on the ordinary stock at the rate of 7 
anghal...... -¢ ~~ ’ —— ad ve 88 Ghd 1 per cent. per annum ............++ 1,085,995 (64% p.a.) 1,006,718 
} om OUI ccs niptnttibvassccennscecs mE DRE axkddined 8,538 
N O - I 6b E S A N D R E P O R T S , c ‘apital Account. ; 
Expended, Received. 
. . £ £ 
: STOCKS . To 31st December, 1873.00.....+-ssescsssereseres CPLR SIE cevecesivccenes 62,195,910 
A rgentine 6 per Cent. Loan of 1871. — Notice is given by During the half-year ........++++0 woovesessccoece © 977,654 ..00- 1,370,843 
Messrs C. de Murietta and Co. that bonds of the Argentine Total, 30th June, 1S74......000--.008 61,588,929 ...ccccorcesces 63,566,753 
Government Six per Cent. Public Works Loan, 1871, have | The estimated capital outlay during the current half is 
been drawn to the amount of 91,400/, and that the bonds will | 1,185,000/, and in subsequent half years 5,891,490/. The 
\ be paid off at par on the lst September next. working expenses have risen from 46 per cent. in 1872, to 53 
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per cent. in 1873, and 56 per cent. in 1874. Two Additional 

Powers Acts have been obtained, and a line is to be constructed 
‘| jointly with the Great Northern. 557,412/ in 4 per cent. 
debenture stock was issued during the half-year. 

London, Tilbury, and Southend.—The receipts during the past 
half-year amounted to 32,679/, against 31,268/ at the corre- 
sponding period of 1873; and the expenses to 28,974/, against 
23,0162 in 1873, leaving a balance of 3,704/, against 8,252/ last 

ear. 

Monmouthshire.—A dividend is announced at the rate of 74 
per cent. per annum, as compared with 5 per cent. at this 
time last year. 

Potteries, Shrewsbury, and North Wales.—The revenue receipts 
for the half-year ended June 30 were 4,369/, and the expenditure 
5,845/, leaving a balance against the account of 1,476l, The 
strikes in South Staffordshire are stated to have been the chief 
cause of this result, but as the trade is improving, it is antici- 
pated that the current half-year will show increased receipts. 
Capital expended, 1,387,772. 

toyal Sardinian —The directors have received a telegram 
from their engineer, in the island, announcing the official 
opening of the line on the 15th inst. 
| Salisbury and Yeovil—The earnings for the half-year ended 
|| 30th June were 41,259/, and for the corresponding period of 
'!| 1873, 39,091/, being an increase of 2,168/. The amount 

available, including 1,087/ brought forward, is 12,675/, and a 

dividend is recommended at the rate of 74 per cent. per 

annum, carrying forward 423/. Capital expended, 805,123/. 























South Devon.—The dividend has been fixed at the rate of 2 | the service. 


per cent. per annum, against 24 at the corresponding period 
of last year. 

West Cork.—The amount available for the half-year ended 
30th June is 563/. As this amount falls short of 1 per cent. 
on the “ A” debenture stock, the directors propose to carry it 
forward until the end of the current year. 

BANKS. 

Anglo-Californian.—The available balance for the half-year 
(including 3,498/ brought forward) is 25,661/. Out of this a 
dividend is proposed of 8s per share, making with the amount 
paid in March 16s per share, or at the rate of 8 per cent. per 
annum, and after placing 5,0U0/ to reserve, there is carried 
forward 3,010/. 

Bank of Australasia.—It is stated that the amount of undivided 
profit exhibited in the previous account admitted of a second 
dividend of 54 per cent. for the half-year, or 2/ 4s per share. 

Glamorganshire Banking.—A dividend at the rate of 10 per 
; cent. per annum has been declared for the half-year, together 
| with a bonus of 2/ 10s per share, making a distribution at the 
rate of 15 per cent. per annum. The guarantee fund was in- 
creased to 100,000, and 4,152/ carried forward. 

Merchant Banking.—The directors have declared an interim 
dividend of 1/ per share, or at the rate of 8 per cent. per annum. 

Mercantile of the River Plate—The directors have declared an 
interim dividend at the rate of 10 per cent. per annum. 

ASSURANCE COMPANIES. 

Commercial Union Aesurance—The company notify that an 
interim dividend of 2s 6d per share, being at the rate of 5 per 
cent. per annum, will be paid on the 11th September. 

Eagle Insurance,—The new premiums during the year ended 
30th June amounted to 14,305/ (of which 592/ were single pre- 
miums), against 13,847] in the previous year. Tle interest 
and dividends amounted to 126,649/, including 2,158/ accruing 
on a re-valuation of the company’s reversionary investments, 
and the claims on decease of lives assured, and in respect of 
endowment policies, to 296,379/. The net income was 397,782, 
and the “ outgo” 350,943/. 

Thetis Marine —At the adjourned meeting it was resolved 
that the business be continued, and that the directors be 
authorised to issue debentures not exceeding 50,000/, for half 
of which, it is stated, applications have been received. 

MISCELLANEOUS COMPANIES. 

Anglo-Indian Spinning and Manufacturing, Limited.—Capital, 
300,000/, in 29,985 ordinary 10/ shares and 150 founders’ 1/ 
shares. The undertaking is being formed for the purpose of 
erecting and working in India cotton mills for spinning and 
weaving, the first of which it is intended to erect in Bombay. 

Bachelors’ Residential Club, Limited —The Master of the Rolls 
has appointed Mr J. H. Smith to be official liquidator. 

Darjeeling—The Company notify that they have been 
advised by telegram that 320,000lbs of tea were made up to 
the 31st of July, being 67,360 lbs above the total last year to 
same date. 
| Eastern Extension, Australasia, and China Telegraph.—It is 
| announced that the company’s cable between Singapore and 
| Batavia has been interrupted near Batavia. 
| Glasgow Tramway and Onibus—After writing off 3,558! for 
| renewals of horses, and 800/ for renewals of cars, an available 
balance remains of 1,730/, which it has been agreed to carry 
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forward, to be dealt with on the 3lst December. A marked 

improvement is shown in the business of the half-year when 
compared with the corresponding period of 1873. 

Gloucester Waggon.—After providing for the usual reserves, 

| and for a dividend at the rate of 10 per cent. per annum, a 
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balance remains of 12,933/, which it is proposed to appro- 
priate as follows :—Guarantee fund, 3,500/; redemption fund 
for works and land in Russia, and doubtful account, 5,322/; 
leaving a balance to be carried forward of 4,110/. The total 
amount of reserve will then be 159,387/. It is mentioned that 
all disputed accounts in Russia have been settled and pro- 
vided for. 

Howe Machine, Limited—Capital, 400,000/, in 20,000 shares of 
20/ each; 11,500 shares offered here by Messrs Haggard, Hale, 
and Pixley. The prospectus states :— 

The Howe Machine Company, of Bridgeport, Conn., having their 
head offices at New York, finding their European business had in- 


creased in 1873 toa sale of 41,072 machines, deemed it convenient to 
transfer it to a separate company. 

The Howe Machine Company (Limited) was therefore formed, and 
agreed to purchase as from the lst January, 1874, the European busi- 
ness as then carried on, together with the factory at Glasgow, all tools, 
and machinery, all sewing machines and work in progress, all patents, 
trade marks, and all ri. hts. Tke consideration for which was 400,000/ 
the whole payable in fully paid-up shares, except the amount neces- 
sary to constitute the company. 


Shares in the company representing 170,000/ capital have already 
been sold. 


The company are now manufacturing machines at the rate of over 
one thousand per week, and tools and machinery are already placed in 
position to enable the company to produce fifteen hundred machines per 
week. 

Irish Condensed Milk.—The company have obtained a con- 
tract from the Admiralty for the supply of condensed milk for 


| Leeds Tramway.—The receipts for the half-year were 10,792/, 
and the expenses 7,585/, leaving a balance of 3,207/. It is 
proposed to pay a dividend of 6 per cent., leaving a balance of 
38ol. All the lines arthorised are now laid, although not all 
| in working order. 
Loudon General Omnibus.—The receipts during the half-year 
amounted to 323,524/, against 303,696/ for the corresponding 
period of 1873, and the expenses to 302,188/, against 273,988/ 
in 1873/. The available total is 34,516/, out of which, including 
the balance brought forward, a dividend is proposed at the rate 
of 8 per cent. per annum, leaving 10,489/ to be carried forward. 
The sum received for horsing the tramway cars was 50,292/, 
against 49,970/ in 1873. 

London Paper Stock Merchants, Limited—Creditors are re- 
quired, by Ist September, to send particulars of their claims to 
Mr F. B. Smart, or Mr E. C. Chatterley, the liquidators. 

Mediterranean Extension Telegraph.—A dividend has been de- 
clared at the rate of 3 per cent. per annum, as well as the 
usual dividend on the Eight per Cent. Preference Stock, leav- 
ing 500/ to be carried to reserve. 

Merry and Cuninghame.—An available total is shown of 
65,565/, and a dividend is recommended at the rate of 10 per 
cent. per annum, and an appropriation of 39,948/, to extinguish 
the balance due for improvements and extensions, leaving 
8,116/ to be carried forward. A plan is to be submitted for 
giving up the guarantee of the vendors, in consideration of 
the surrender by them of 150,000/ in fully paid shares. 

Midland Counties Hide, Skin, and Fat Market, Limited.—Cre- 
| ditors are required, by lst October, to forward details of their 

claims to the official liquidator at Nottingham, the 6th 
November being appcinted for adjudication. 
Mutual Tontine (Westminster Chambers) Association.—An in- 
| terim dividend is recommended for the six months at the rate 
of 5 per cent. per annum, against 4 per cent. at the correspond- 
ing period of last year. 

Russian 54 per cent, Land Mortgage (3rd Issue).—Messrs Thom- 
son, Bonar, and Co. publish the numbers of 20 bonds drawn 
for redemption on the 13th of October. 

Submarine Telegraph—A dividend is recommended for the 
half-year at the rate of 15 per cent. per annum, carrying 
forward 224/. It is also proposed to appropriate 9,974/ from 
reserve in payment for new cable. The receipts amounted to 
53,643/, and the usual 5 per cent. has been added to reserve. 
It is stated that the questions between the Post-office and the 
company are in course of being satisfactorily arranged. 

Van Diemen’s Land.—At a meeting, the directors were em- 
powered to construct, or aid in constructing, a tramway from 
the Emu Bay block to the tin mines at Mount Bischoff, 
should it be deemed in the interests of the company so to do. 

West of England Fire Clay, Bitumen, and Chymical,—A half- 
yearly dividend, at the rate of 16 per cent. per annum has been 
declared. 

MINING COMPANIES. 

Crown Preserved Coal,—A dividend has been declared of 4s 
per share, free of income tax, for the half-year ended the 30th 
of June. 

New Sharlston Collieries—At the meeting a committee of five 
shareholders, with local and colliery experience, were nomi- 
nated, with the concurrence of the board, to confer as to the 
management. ; 

Staveley Coal and Iron.—The directors recommend a dividend 
of 10/ per share on the “A” and “C” shares, and 1/ 13s 4d 
per share on the “B” and “D” shares; 60,000/ is to be 
added to reserve. 
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15000) oe roe gy ptiar 1,L.| 20 ia 13 13 
30000) 5 % an 1 20 10 3} 34 
! ll % Anylo-i ungari im.) 20 2u 9% 103 
| Bank Pe ere wa 20 lu 35 36 
Austr 66, L 20 = ot 94 
sia, 40 0 . 3 
1 | 40 6 ei 
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BANKS—Continued. INSURANCE COMPANIES 
aS Divi- MISCELLANEOUS. 
Divi- 
; Autho-) dend aa 
= - Name, fis Closing | “vised per Name. § ‘aoe roe | 
ee Se | Salar ehnacrem sates rr wane, | | 3 [Cet 
20 | 20 50000 15 , 3 = 
5 oummee |annmens) 
6 






































~ | Paid 


12500 8 % Bank of B. Columbia’ | 20 21 a All’ ance Brit. & For.'100 | 
12500 2&2 % | Do New,iss.at2p 20 % |Atl | 50 
30000 15 % Bkof Constantinople 10 ern a 
10000 18 % Bank of Egvot .....| 25/25 | 45 47 % |Araus Life .......0+-. |100 
oa 13 % |Bank of Ireland ......Stke 100 | ... ove 50000) 15 % (Brit. & For. Marine, L.| = | 
$5000, 10 % Bank of Roumania.. 20; 8! 8} 9 20000} 12 % (Church of England.. 
20000 10 % Bank of S. Australia 25 | 25 | 34 36 ee; 5% (Clerics, Medical, & 100 
20000| 12 % [Bek of Victoria,Aus., 50 | 25 |. = | goanol pop og [Generals fe nee 
60000 124 % ‘Bank of N. Zealand 10 | 10 | } % [Commercial Union. | 60 
British N. American’ 60 | 50 | 76 78 4000 40% &b) COUNY ..ccecceseee.ceess| 100 | 


Central cf London L, 10| 6 | 73 72 6160 443 % [Crown sesveere 





Do Afarine ........./100 


Sok 











| 
} 
| 


on 
. 
2 
. 





| 

| 

| Bonps, Loans, AND TRUSTS. 
Boston (U.S.) 5 %Sterl. Loan/100 | all | 96 98 
gypt 7% Viceroy Mort.Loan|100 | all | 91 93 
“Do 9% Guar.by Egypt.Gov.|100 | ali 103 4 

Do7 % Khedive Mort. Loan|100 | all 78} 782 

Foreign and Colonial Govern-| 


a 
ac NS 
. 
: 


9 8 ment Trust 6 % Bonds ...|100 | on 104 106 


| 
| D0 5 % sssnsessersecesenseeeseer(100 | all | 92 93 
| 


_ 
“I 
_ 
~ 
a 
-» 


20000 
20000) 
40000 


° 
xe 







DO 6%, 1871  ccocesecsseveeees| 100 | all oy 103 
Madras Irrigation and Canal, | 

Guar. 5 % by Indian Gov.) Stk. ‘100 110 112 
New York City 6 % (Ex. 4/0).. | ws. [103 106 
Quebec City 6 % Con. Fnd stg. = } 


a cone t* 


\Chartered of India | 


| Australia, & China) 20 | 20 | 145 153 
|\Chart.Merc. of India, 


om 
oak 

ae 

. 

: 


10000 





ae 
sTee SD Ore 


Eng.«Scott.Law Life; 50 


or 


5% 
7 %\E 
9 %| 
7% 
6 % 
5% 
6 % 
5 % 
6 %| 
6 % 


% 
% |Equity and Law......|100 
% 
% 


— 


Gemneral......0.cs0e000 .-/ 100 00 |103 105 


London,and China| 25 | 25 | 24 25 








+ |Globe Marine, Lim...) 20 7 %|Roumanian Gov. Iron Bridges 





City creccccccsssecsesseee] 20 | 10 | 184 14 


Annuities 7 % Certificates'100 | all | 99 101 


Gresham Life .........| 20 | 
6 %'Share Investment Trust, Pref.|100 |100 77 (80 


Colonial .:...s00++00e/100 | 30 | 58 60 


at et 
weoanod @ nw 


. L 6 
\Conzolidated, Lim... 10 | 4 ce 7 Seme&Cel Marine L.| 50 


| Do Deferred ...... dbtcedeesesoses 100 1100 | 8 IL 

6 %\Spanish 6 % National Lands| r v | 
Mortgage Certificates Scep|2000| all | 54 56 
6 % |Submarine Cables’ Trust ......|Cert 09 | - 107 
6 %|Tobacco 6% Loan, guaranteed 
by Italian Government ... stk. all | 97 98 
Coat, CoprEr, Iron, &o. 
262 %|Boleckow Vaughan, Limited...|100 | 35 | ... ses 


|Delhi and London. L 25 | 25 | see ose 


RRRLER ze el 
RaSawaw 


5% 

6 % [Guardian ..........0000 ‘}100 
€% 

Pp 


\English Bank of Rio) Tr sh.|Imperial Fire ......0++| 100 


| de Janeiro, Lim...) 20 | 10 | 11 11} 


2 


Imperial Life .........| 100 


~ 
So 
. 
: 
: 


30000! 7 % (English, Scottish, & 
| Australian Chart...| 


0 Law Fire ....e.cececeeee|100 | 23 eve 
« |13/prsh Franco-Egyptian ...| 20 | 10 | 10$ 114 


% 
13453) ae Indemnity Marine...|100 | 50 |106 
8 





10000 8 % |Hongkng&Shanghai 28}| 283) 26 29 2 
45000 8 % [Impcrial, Limited... 50 | 15 | 17, 18 [Legal & General Life} 60} 8| 
202500| 10 % (Imperial Ottoman... 20 | 10 | 143 16% 

6000, 8 % [Tonian ....ssssssssseeee) 25 | 25 | 22 25 


6000 8% | Do New soe 


\Liverpool & London} % |Centrai Swedish Iron&Steel,L; 10 | 10 | 6% 7% 


Fire and Life...) 20} 2] s+ 74 %\Copper Miners of England, 


PLeF. 7h Wo acccccccccccvccceeees| 25 | all | 12 13 





Do Globe (17 anns)} ... | «.. eco 





% 

% |Ebbw Vale Stl., Iron, &Coal,L.| 32 | 29 | 22 23 
% ‘English & Austral. Copper, L| 3] 2 14 14 
% 4i 5t 


[LONOM es.eecsserseeeeeee| 25 | 125 








100000! 2 % Land MortgageBank| 
| of India, Limited..) 20 5 | 144 
590000? 5 % Do 5 % Debentures 





5 
3 
7 
6 
11 


|Lydney & Wigpool Iron Ore, L.| 10 | 7} 
«+» |Nantyglo and Blaina Iron- 
works “ Preferred,” Lim.'100 | all | 38 42 

dina a all | 39 41 

15 |all | 11 22 


‘ 


Lond, & Lancas. Life! 10 


wo 

o 

z 

nw 
SEonko Sh 





1864, for 30 yrs.. 100 ‘100 | 92 94 Lond. & Provin. Law! 50 | 4} a 


Lond.& Prov. Marine! 20 | 


nw 
ce 

wo 
we 


| 10 % |Lond. Bk of Mexico | 


) 
| 9, 
} | & Sth. America, L. 30 % \Rhymney Lron.....00- 


5 Bl. SAO OU iocnontendanvencaabiges 
\COMMERCIAL, FINANCIAL, AND 
INDUSTRIAL, ' 

15 % |Australian Mortgage Land & 
Finance, Limited .......+000+ 

6 % |Butler’s W harf, Limited......... 
6 % Ceylon Company, Limited ... 


O  aevccceeecccogeeerseseserereeross 


BEATING cccoctecccocecveesi100 | 18} ... 





20$ 214 
10000) 10 % | Do New ss-s.eeee 30 | 10 | 10 204 
24987; ~~... Lond.of Commerce,L 20 


’ 
3 


S 
Sass 


Maritime, Limited...| 10 


% 
% 
% 
% 
% jes 
z ‘Lond. & Lancas. Fire! 256! 2 eve 
% 
% 
% 
0 % 
% 


5 6h Merchawts’Marine,L} 10; 2) .. 


— 
So 


6000; 10 % Lond. & R Plate, L.100 | 40 | 52 64 % |N. British & Mercan., 50 | 64) 29} 30 





40000} i % |Ocean Marine.........| 25 | 5 | 9% 103 


Do New ccoooe veooe 25 | 10 | 13% 133 





4 pr sh./Pelican......... 


Lond. Chart. of Aus. 20 | 20 | 26 at ove oan ah ltnenie. Soon] one: | .see 134 
I do IC tv. 50 | 20 me 61 ee Vi Reccccccccccccccces| cee oes 
London&HanseaticL, 20 | 7 7 2500| 124 %|Provident Life ......100 | 10\  .. 


a] 
on 





os 
ae 
@ 


20000! ... +|Realm Marine, Lim..| 20| 5 on 


200000} 80 % | KOCK Life..escerecereee| 5 | 10/) ove 


London Joint Stock. 50 | 15 49} 50} 
London and Provin- ! 

| cial, “imited .... 10) 56| 7 72 
Lond.& '.FranciscoL 10 114 123 
|Londez & 8. African 20 | 20 | 15 16 
Lond.&&. Western,L |100 | 20 | 203 223 
Lond.& Westminster|100 


os 
ee: 
aa 
» 
va 


aus ong 
we 
@ 
- 





DO cccocscccsccseescseorce ° 


City Offices, L' mited . seeceseeeees 
City of Lon. Real Property, L. 
iC cates Limited ..ccccccccccees 
Credit Foncier of England, L. 
redit Foncier of Mauritius,L. 
English and Foreign Credit... 
Fairvairn Engineering, Lim... 
15 %\Fore Street Warehouse, Lim. 
124 %/|Foster, Porter, and X&ec, ......... 
% Genera ( redit & Discount, L. 
20 % |Hooper’s Telegrph. Works, L.| } | 
he {Ludia Rubber, Gutta Percha, | | 
& Telegraph Works, Lim...) 50 | 50 | 20 22 
23 % |International Finan.Soc., Lim) 10 | 6 {| 2} 3 
6 % (John Brown and Uo., enn } - : 
2 a 






1} 


wen 
I 


689220/' 20 % | Royal Exchange...... 
100000} 10 % |Royal SaaNET oo DiS” x 
eee eve [SUN FUre ..cccccccccceee! | 
4000 22/prs.. Do L Ne aes (ead ei 
100000, 20 % Thames and Mersey | 
Marine, Limited.. 
10000; ... |/Thetis Marine, Lim.. 
1600 774 % HOUNOEE aicodesccesess woof 
40640; 16 % Union Marine, Lim... 
6000 244 % |‘Universal Life ...... 
50000 15 % Universal Marine, L 


GAS. 


~ 
> 
mo 


2 


os 








Oey Car > 
peverer 


10 %\ 
65 % 


20 | 734 744 


ee 
3 
no 

oS “er bo 











|Mercantile Bank | 
20 


the River Plate, L. 8} 9% 93 


~ 


Ib 


Merchant, Limited.../100 | 25 | 344 35% 
Metropolitan, A ceed s ° | 10| 8 9 
} 
| 
0 | 





9015 
9015 
11970 
15000 
40000) 


100 | 10 32 
20' 56' 9 


Do B.. eoevececes 
Do New i see eseee | 
Midland, Limited .,. - 
\National covcesece 
300000 |National of Australas 
30000 |National of Lpool. L.| 
100000 ... |National of New Zea- 


TAN a te 


et ee 2 








10! 1: 
1 


4 
20 | 263 27% 
30 61 62 
4| 6 7 
15 oe “- 

















Autho- 


o 
rised | & 
é | Paid. 


| 


D tt ee ee 
eeOoo°o. 
RRRA! 


Closing 





8 % |Liebig’s Extract of Mest, Lim. 


Name. 16 % {London & Glasgow Engineer- 


Prices. 











Issue. 





land, Limited ... 2 
NationalProv.ofkng. a | | 21, 80 82 
DBO vcnsccssmensensed coos} 20 | 12 j 
New London & Bre sni- | 





} ing & Lron Shipbuilding, L.| 50 
40000; 5 | al! |Bombay, Limited .........) 6} 62 
10006, 5 6) | DOCO NeW vecvcresceee) 5 & 

4372501 Stck.' 190 \Commercial  ........ccceee- 1171 174 
20000! 20 | all \Continental Union ... - 18% 194 
20000! 20 | 124 | Do New, 1849-72 ......| 11 12 
10000 20 all | Do7% preference . coo] 24 26 
23406 10 all |European aad ts, 14 15 
12000} 10 | 7% | Do New cerccccccrecceeees| 99 102 

140000, 10 | all |GasL ight and Coke, A. 154 165 





10000! 26 
77500) 26 
45000) 5 














25 

2} %'London Financia! Asso. ,Lim.| 50 30 

12¢ % |Mauritius Land, Credit, and 

]} Agency, Limited .....000..| 10} 2 
6 
b>} 
6 





lian, Limited...) 20! 10 7t 
New S wath Wales...| 20 | 20 47 49 
North-Eastern, Lim. 20 | 6 ( 
North-Western ...... 20 | 7%) wee ove 
Oriental ik. Coryor.; 25 | 25 46 47 
Provincial of Ireland 100 | 26 | 87 89 
D0 NOW  esescccccees 10 
Standard of Biitich 
S Africa, Lim... 100 


% |National Discount Com., Lim.| 25 
123 % |New Zealand Loan and Mer- 

| cantile Agency, Limiteo| 25 

10 %|New Zealand Trust & Loan,L| 26 | 

7 % | Celegraph Const, & Main., L.| 12 | all | 274 28 

7 %| DO7 % Bonds .....cccccce-.see.|!00 100 (103 205 

20 % \Trust & Agency of Austri., L.| 1 | 1/ 14 2 

10 %|Lrust & Loan Co. of Canada| 20; 5 | 6% 7} 

7 %\United Discount Corpor, Lim.| 15 | 6 | 5% 6 

LAND. | 

1333% o |Australian Agricuitural.........| 25 | 214; 62 64 

1 p.s.|Uritish Ameiican Land.........| 50 | 44 | 36 38 

3p.s .|Canada Company ws... seeoeeee-| 25 | all | 97 99 

6 % |Hudson’ 8 Bay (Gov. & Com. ci | i 

Adven.of Eng.,tradnginto | 17 | all | 16§ 26} 

8B % [Italian LANd......ccccrrecccccreee | 10) 5 | 55 OF 

5 % |Uand Securities, Limitea.,...., 50 | 5 | 8% 3% 

ee. |Natal Land & Colon, Co. Lim! 10 | all | 3% 4 

6 % | North Britivh Australasian, L.| Stk. 100 | 71 76 


50000) 173 
50000} 6} 
60000| 7 
60000) 12 
20000} 20 

4000) 20 
1706i| 30 





Le REF 


2? 


Kaeae 


10000, 10 all | DoB...... scemsceteenaecee: 7 TF 
25000, 10 10 | Dod%pf.conv.(istiss)| 15 154 
20000, 10 | all | Do, 10 % preference! 20} 214 
12000} 25 | all | Do D do c..ccscceccossees 61 53 
5000| 10 10 |Hong Kong and China...) 14 15 
1560000|/Stck. all (imperial ........000. : 
F8000| 128 | 12} | DO..sccscrcensoees 


t — 
co 


10000) 10 
Seven! 14 


Do issued at 6 pm. 100 | 15 | 
Union of Austrelia..., 26 | 26 | 50 61 
, {Union of London «>, 50 | 15 


rf 
jere 


69 372 


152 16} 





TELEGR AP H COMPANIES 


26000 12% 7 Do New, 1873. one 93 104 


“«é 
66000; 50 432 Luperial Continental ...| 67.9 
3000) 40 | all Independent ..ewrcereeses-| 65 6/ 
3000 10 all | Do.. 
3000 20 20 | Do.. 
250000/ Suck. 199 {London aii wovsse| 270: 373 
160000. Stck. gj; | Do Ist Preference ....../J18 121 
265000 20 20 |Monte Video, Limited...) 22 23 
30000) 6 all |Oriental, Limited .........| 7 





Autho-! 
rised 
Issue. 







Paid. Name. 


Oe Peete eeeneeeeee 


8S} 9 


| 26 26 





Share. 


10 % |Utag. & Southiand Invest., Lj; 6; 1 i ih 
6 %iI eel River Land & Mineral, L | Stk..100 | 78 80 
7} %|R.o de Janeiro City Improv.L 26 | all | cc cco 
10 % |3cottish Australian Invest.,L | 3tk.\100 |136 245 
| 2 all 33 36 





—_—_- 




















7000000 Stock! 100 |Angio-American, Lim...) 71} 
90000, 10 10 |Brazilian Submarine, L. 7} 
16000, 10 | all [Cula, Limited ....ccccess. 53 
13000' 10 9 |Direct Spanish ........... 


} 


ae 30000) 5 Bj} DONS. crvcosrconm 
65000, 2 20 |Direct U.S. Cable, Lim.) 13° 14 


10000) 10 10 | Para, Limited.... 







ecoo] 83 


7 

} 3 
ee} 6 8 
6 

5 





7 % \South Australian Land. 





cain c ‘ 4/p sh)Van Diemen's Land ceocsccscse.| 30 | 284) 18 35 
869700, 10 | i0 |Exsiern, Limited ....... | 72 8 27000) 20 ail |Pheemix -| 34 . on 





: Stock 7s SHIPPING. 
199760, 10 all |Exustern Exten.Australa- 144000/ Stock 100 | Do... ween) HO 10 %|British Ship Owners ..essc.see..} 7! os 000 
sian and China, Lim...| 7§ 73 | 960000/"t0cK 65 | Do New ... w7L 73 10 %\General steam Navigation .. | i 15 24 2% 
1500000 10 10 |Globe Telegraph & Trust|; 65 63 oan 3 All RALCLIM oe senseseneees 34 36 6 % | Werehant Shipping, Limited..| 50 | 50 | 38 40 
1500000° 10 10 _ Do 6 % Preference... 9; 10 oe 50 a Bio de Janeiro, imited| 29 = 10 % [National S.eam Ship, Limiter) 10 | all |... se 
125000! 10 all (Great Northern ..cccoooeeee) LL 114 jouth eee TAIL sees 66 88 % |veninsuiar & Oriental Stean.| 60 | all | 67 59 


ms, —. 23 9 5 
17000; 26 | all |indo-European, Limited) 16 16} 4000 125 all | Do csveeaseeeeeeeeess 21 21h 
12000, 10 = all |Mediterranean Exten.,L) 4 43 


8200 10 all Do 8 % Preference...| 10} 103 


Do New, 1867 sesssesesseeeeee | 50 | 10 | 9 105 
doyal Mail Steam .....sccessee- iH 60 | 82 34 
Union Steam Sbip, Limited.. fall | 17 19 


Rae 





$2000 * 2 \Panama & Sth Pacific, L| ... oe. 


<a 












enienanteerein TRa. | 
8000 Keuter s, Limited ....00. i0} 103 N ) \ : 22% WIASCAM ccccecccece ccccvccoscecooecse | 60 20 39 4) 
— Stock 100 SubMarine ....cc000 +210 220 INDIAN ALL VAY DEBENTU ) RES. aces lisritisn Indian, Limited. 20 | all} 72 3b 
3226, 1) all Do Scrip.. oe-| 1 24 4 %|Darjeeling, Limitea .... | 20 all} 17 19 
+ 66000 10 all | West India & ans uma, Li 4 42 Deben Closing ll eliabone, Limited ..... nwegueacienee|- 10 Ma ae. oe 


26006, 10 all Do 10 %, Preference) 114 10? 
7500 20 20 | Western & Brazil an,L.) 11 11g 
1600 100¢ —s all |W este rn Union of U.S., 

dols 7 Yo Ist S lort. Bonds...,102 104 
=—— = - _ - -_ 


eee 


10 j all 


Name. Prices. 


| 
a. 


{Upper Assam Limited ....-000 
{ Tramways, &., 
4/p.sh.| British and Foreign, Limited.| 10 4 
44 %jEdinburgh cscs csorcesccoeess| 10 | 9 
iG Jisbon Steam, Limited, ° 
9 % \}ondon, Limited er eeee 
7 % | North Metropolitan .... 
16 %|Anglo-Mexican Mint... s 6 
1 [Crystal Paiace..sreoree +. Stk 100 | 21 23 
7 %\ DO Prelerelnice «--eseeesereeeees Stk.|100 104 109 
6 %| Do 6 % Perpetual Debentrs| Stk.\100 118 123 
w. {italian irriga.(Canal Cavour) 20 | all | 10$ il 
510/ _ bo 6 % Bonds, red. 1870 .., 100 | all | | 78 8c 
6 % |Lion Brewery, Limited ........., 2617 | 17 18 
6 %| Do Per, etual 6 % Preference 20 | 20 | 205 214 
8 % |Lon. Generali Omnibus Co., L. Stk 100 106 114 
\Native Guano, Limited......,... 6 | all | 22 














881700, Bombay, Baroda, and C. India 5 %| 110 4112 
1871300 Bast Indian .........000 wcove voce 6 G 
2207250) Do ....... 

742550) Do 


~ 
x 








102 
102 

6 102 
1035450'Great indian Penixzsula.....-... 6 %/i01 103 
ABYSOU | MAGTAS ...0rscccccccerreresseeee: vce 5 % 

5 

t 

5 


DOCKS. 





Autho- 
rised 
Issue, 


| nee 


a Closing 
Paid. Name. Prices. 


—_—_—_——. — 


& 
a 
a eee oo 
¥. 60900)Oude and Rohilkund, Limitea 

ngs Ml eee woersecssse eseceee 4 


87800) South Indian 


DEBENTURE STOCKS, 
384563 Eastern Be: gal, guaranteed ... 
1500000 East Indian, Irredeemabie...... 
2001450' Great India. Peninsula.... 
3847 00| Oude and Robilkund 
425000 South India, perpetual 











£ | | % | 99 101 
| i 

100568 |Stock| 100 |East and West India ....../114 116 Sees ee 

1934; | 60 | 50 |HUll ...cccccccocerssecserscsessere] 47 40 

a Ps - London and St Katharine) 70 72 

ai Do Debenture Stock 4% | 

60090 | Stoc: | 100 | Milwail e 





eee rrr y 


% 96 97 
1% 107 108 
7 
a ee |New Sombrero Phosphate, L.. 10 pall | 2 2 
107 ove /Phospho-Guano, Lim., A Pref 10 all | Ak 


58 60 





SOOO eee! Seneeeneeenees 


36086: | toc: | 100 | southampton ... 77 80 
$6481: }3to0e | 106 [Surrey Commercial... .+..(109 111 





rrr tC LLL LLL LLL LLL LLL A LE, RRMA RRL LL LLL LLL LLL LLL LLL LLL LL CCC tS. LE 
EEE | 

SSaSe5 

Rae Serre Kaa alae 


EE TTT 





Koa. 


yes 


ae 


aA 


or I 


een 


= 
ey ae 


+o 


cet 


Ae a er ee eae 


a’ 


cect heel ee es 








| for forward delivery. Flour at New York is 3s 6d per sack | 
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MAILS ARRIVED. 
Latest Dates. 

On August 16, from Iwpra, &., via Southampton—Aden, July 26; Alexandria 
Aug.3; Bombiy, July 17; Calcutta, 14; Gibraltar, Aug. 11; Madras, July 15; 
Malta, Aug. 7 ;°.Point de Galle, July 13; Suez, Ang. 1. 

On August 16, from Cautna, A' EeExanpria &e., via Brindisi—Brisbans, June 17; 
Bowen, 20; Rockhampton, 18; Sydney, 13; Townsville, 20; Somerset, 25; 
Alexandria, Aug.9; Batavia, July 6; Beyrout, 39; Colombo, 20; Hong Kong, 4; 
Penang, 13; Point de Galle, 21; Singapore, 11; Suez, Aug. 8. 

On August 16, from Unirep States anp Canapa, per Wyoming—Boston, Aug. 3 ; 
Detroit, z; New York, 4; Philadelphia, 2; San Francisco, July 28.——Per Russia— 
Boston, Aug. 4; Detroit, 4; New York, 5; Philadelphia,4; Hamilton,3; Kingston, | 
3; Montreal,3; Quebec,4; Toronto,3; Ottawa, 3; Halifax, 4. Per Honsu— 
New York, Aug. 5.——-Per Thuringia—Boston, Aug. 5; Detroit, 6; Saa Francisco, 
July 30; Hamilton, Aug. 4; Kingston, 4; M-ntreal, 4; Toronto, 4; Ottawa, 4; 
St John, N.B., 4; Halifax, 3. 

On August 16, from West Araica, per Senegil—Lagos, July 21; Accra, 23; Cape 
Coast Castle, 24; Cape Palwas, 27; Monrovia, 25; Sierra Leone, 30; Sta. Cruz de 
Teneriffe, Aug. 7; Funcha!, Madeira, 8. 

On August 18, from Unirep Srares anp Canapa, per Peruvian—Detroit, Aug. 6; 
Portland, 7; Hamilton, 6; Kingston, 7; Montreii, 7; Quebec, 8; Toronto, 6; 
Ottawa, 7; Fredericton, N.B., 6; Newcastle, N.B., 5; St Joho, N.B., 6.——Per 
Baltic—Detroit, Aug. 7; New York, 8; Philadelpbia, 7; San Francisco, 1,——Per 
Mosel—New York, Aug. 8. 

On August 19, from Unirep States, per Abbotsford—Philadelphia, Aug. 6.——Per 
Saragosoa—Boston, Aug. 8. 

On August 20,from Sourm Arnica, per Roman—D'Urban, July 10; Pi etermari'z- 
burg, 9; Cape Town, 25 ; Funchal, Aug. 14. 








COMPARATIVE AVERAGES OF GRAIN. 

The following is a statement showing the quantities sold and the average price of 
British Corn (imperial measure), as received from the Inspectors and Ufticers of 
Exciso, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week 
ended August 15, 1874, and for the corresponding week in each of the years from 
1873 to 1870 :— 


QuanTITIgs SoLp. AVERAGE Prices. 

















Barley. Oats. Wheat. | Barley. Oats. 








qre bsh ars bsh s ad 

4 | 149 1} 1,492 0 68 0 | 
& | 261 7 | 11°S 4 60 3 | 
5 | 69 6 | 1,136 0 59 10 
6 6 
1 











d s a 
30 6 
28 8 
23 7 
27 6 
23 0 





rEG Se 


“ 
Oo 
= 


} 
| 
15 7| 20s 6 | 6710 
3 2027 1 | 5410 
AVERAGES OF GRAIN. 


The following is a statement showing the quantities sold and the average price ot 
British Corn (imperial measure), as received from the Inspectors and Officers of 


1970.....-...| 48,690 


ew o 


|. 198 3] 


ended August 15, 1874:— 

Quantities Sold. Average Price, 
ors bush 8 
17,079 4 seccoercoeees - 58 0 
. 45 0 
cveres covsesee SU 6 


Barley 


149 1 
1,492 0 








COMMERCIAL EPITOME. 
FRIDAY NIGHT. 

The weather changed at the beginning of this week from a 
state of damp and rawness to a drier condition together with 
considerable beat; the turn is regarded as an improvement on 
the whole, although the extreme warmth tends to induce 
sprouting unless counteracted by drying winds. The recent 
wet has had considerable effect in delaying the harvest, which 
is on that account not yet completed in France. Scotland pro- 
mises a full average crop of wheat as well as barley, the drier 
season having proved as beneficial as the heavy rains of recent 

ears were the reverse; but the samples of English grain show 

ut a poor condition, their quality is, however, reported fine 
and heavy. Supplies on the markets are small, but pur- 
chasers were last week much mcre ready to take them off than 
is now the case, the result being that firmness is not main- 
tained in the value of either home-grown or foreign wheat ; 
old samples are in best request, owing to the delay in bringing 
forward new wheat in proper condition, and home-grown being 
very scarce, old foreign wheat has been in demand. It is esti- 
mated by the Chamber of Agriculture Journal that the im- 
ports of wheat during the coming season will be only 8,000,000 | 
or 9,000,000 qrs, the greater or less difficulty in attracting 
which will regulate prices for the year. The fine weather ex- | 
perienced on the continent has had a marked effect; flour at | 
Paris, and wheat at the Baltic and German markets, have | 
fallen 5 to 10 per cent. in price without exception, the de- | 
cline being the more significant as extending also to quotations | 


cheaper on the week. 

As the value of cotton is without firmness in New York, | 
speculative purchases are not encouraged, and the very respect- 
able average of daily sales at Liverpool is again owing chiefly 
to the necessity spinners are under of replenishing their stocks, 
although the quantity of Brazilian sold accounts for it partly, 
that description of cotton being packed in small bales. The 
improved demand for the raw mater‘al, by giving steadiness 
to values, has had a similar effect to some extent on the Man- 
chester market, where the tendency of prices to fall is however 
barely counteracted. Yarns are not very readily absorbed ex- 
cept when an accumulation of stocks forces down their values, 
and some active Continental demand has on that account been 


apparent; in cloths, the more favourable exchange on India | 
, has been limited, but prices are unchanged. 


and the reduced Bank rate have given some relief, but no im- 
provement in the actual demand from foreign quarters is yet 
reported. 





THE ECONOMIST. 


| to a settled demand for iron. 
| diately required Lave been given out, and an improvement is | 


| 
Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the weelx 
| treme rates were asked. The Mongol, the second steamer from 
| 
| 
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The higher rates for wool obtained at the London sales now 
opened, as compared with those of last series, have confirmed 
the strong tone of markets in the North, fine harvest weather 
has materially cheapened the prospective price of bread, and 
the money market has become easier, all of which circum- 
stances act favourably on the trade. Biddings on the opening 
of the Colonial sales are reported brisk, and the attendance 
large, both on home and foreign account. Spinners are well 
engaged in the North, and manufacturers’ machinery is mode- 
rately employed as far as is apparent during the holiday sea- 
son which has interrupted business. 





The falling tendency, which as yet meets no check either in 
the price of coal or the rate of colliers’ wages, is the chief bar 
Such orders as are more imme- 


consequently apparent in nearly all districts, though in many | 
of them the rate of production is but half of their full capacity 
in that respect. Finished iron is in fair request at Birming- 
ham, and the better demand has communicated itself to pig 
iron, one or two more South Staffordshire furnaces having 
lately been relighted ; there, as elsewhere, coal is so abundant 
as to prevent a rise in quotations. In the North of England 
an improved demand is looked for, but the preparations for 
meeting it by increasing the production of the district give no 
room for an expectation of higher prices, and coals in the 
meantime continue to become cheaper. In South Wales a 
little revival of business is reported, but uncertainty as to the 
wages of colliers prevents a steady trade. In Belgium, iron- 
works are being rapidly extended in view of an improved trade 
in the autumn, but at present things are quiet. The disputes 
with colliers in many large districts will culminate at the end 
of this month; in South Wales, South Durham, Tyne, Wigan, 
and Fife, reductions from 10 to 20 per cent. are proposed, and 
meet with opposition, most marked in the first and last-men- | 
tioned districts. The South Yorkshire dispute is decided by | 
arbitration against the colliers. 
| 
' 


Little business of the speculative kind common to the 
various markets has given activity to business in colonial 
and foreign produce; their appearance, however, is not 
unsteady, consumption being sufficient to take off surplus 
stocks in most cases. The demand for sugar has lately fallen 
off, but refining qualities and refined were firm in the | 
beginning of the week. The dull tendeicy in the coffee 
market was checked by the Dutch sales; prices have since | 
been irregular. Heavy supplies of tea continue to operate 
against steadiness in prices, but the deliveries have increased 
of late. The demand for floating cargoes of rice has been | 
active; prices on the spot show no material change. ‘Tallow 
is steady in price with no speculative demand. Leather has 
again been in request. The metal markets have shown no | 
movement, the tone being dull, and prices rather flat all round. 


EXTRACTS FROM TRADES CIRCULARS. 
(From Messrs J. C. Sillar and Co.’s Tea Circular, dated 
August 19.)—A large business has been transacted in this 
market, and though the arrivals have been very heavy, prices, 
as a rule, have been well supported. The P. and O. Company's 
steamer Zambezi arrived on the 12th instant, having some of | 
the finest Monings of the season on board, for which these ex- | 





Foochow, arrived cn the llth with a large quantity of fine | 
Kaisow. As high as 2s 6d per lb was demanded on arrival, 
but afterwards sales were reported at 2s 44d downwards. No 
later telegrams have been made public than those dated the | 
13th instant, when the shipments were put down at/| 
71,250,000 Ibs. The accuracy of this, however, is not generally | 
accepted, shipments to the 3lst ultimo having amounted to | 
71,000,000 Ibs. Last year the shipments to the 17th instant 
were 74,500,000 lbs, and in 1872 they were 76,875,000 Ibs. | 
Home consumption, 1874, 5,915,000 lbs; 1873, 5,140,000 lbs. 





THE COTTON TRADE. 
LIVERPOOL.—Aveustr 20. 

Cotton has been in good demand this week, but freely 
offered, and the quotations of last Thursday, in some instances, | 
are barely supported. The Bank rate is reduced this day 
from 4 to 3§ per cent. For Sea Island the demand is mo- 
derate, and in some cases buyers have had a slight advantage 
in price. American continues in good request, but abundantly 
supplied, the quotation of middling Upland is reduced ,';d per 
lb. In Brazilian the business has been large, yet the market has 
been so freely supplied that last week’s rates are barely main- 
tained. Egyptian continues in fair demand; the better grades 
are pressed for sale and are easier, except “ fine,” which is 
becoming scarce, and is dearer. In West Indian the business 
Peruvian has 
been in moderate demand at steady rates. East Indian has 
been in fuir request. The late import has been offered freely, 
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| clared for export, leaving 56,570 bales to the trade. 
Aveust 21.—The sales to-day will probably amount to 
PRICES CURRENT. 
Good | | Same Period 1873. 
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and although good Hingunghit and machine-ginned broach 
are raised $d per lb, medium kinds are partially reduced ;';d 
per lb, and low qualities, in some descriptions, $d per lb. 

_In cotton “to arrive” and for future delivery the transac- 
tions have been limited, with an ample supply at former rates. 


The sales of the week, including forwarded, amount to 
71,680 bales, of which 5,740 are on speculation and 9,370 de- 


about 12,000 bales, the market w:thout change. 


Descriptions, | Ord. | Mid.} Fair 





Fair. 


Good. Fine. | 
| } Mid. | Fair. | 
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Florida ditto .. 
Upland.......00.. 
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8 
7 
8 se 
! 1 s ss} of 10 | 92) 10 
Egyptian..... | & | 8 8§ |} 103 14 623 | 9%! 123 
Smyrna, Greek, &c..... ... | .. | 6 7 7 7 63 7 
Fiji Sea Island ......... 10 | 12 13 14 16 inn 15 18 
Tahita ditto .... ow. | Bel M1 Ss 15h | -. | 14 | 15 17 
West Indian .. 68) 7 s 8h 83) | GE] 8 9 
La Guayran oe 63 ? 7 8 | 8} 6} 73 8} 
Peruvian Sea Island...| 9 11 13 | 143] 153)| 16 14 15 17 
NR csc oe 52] 63) 6] 73] 8]! 6 3/ 8 
Surat—Hingunghat... ... ooo 52 63 BE | cc || cee 6} os 
Gioned Dharwar ...| ... =e 5g 63 b | eee ese 6} ove 
! one oes 5} 5} BE | aco wi 6 “ 
38) 43] GE Bal BR] se ao? Se 
33, 43 | «63 Bh] 6bl .. a ee 
3! 4 5 Bh] 52 | oe ita Ch | ae 
sn ose 4} 5} a ? eco 43 a 
ooo eee = 5} 5s eco eee 4 oe 
ae eee 6 Gh | cee wo | eee 
Madras—Tinnevelly...! ... | ose st Hi » wer ae 5} - 
WN sceiiccsncconis? aes 5 5} 5} | | | 6 

j Imports, Exroxts, ConsuMPTION, &c. 

| 1873. 1874. 

i bales, bales. 
Imports from Jan. 1 to Aug. 20..... soe 2,539,792 2,608,437 
Exports from Jan. 1 to Aug. 20.. * 226,773 291,543 
Stock, Aug. 20 ....... seubiaihenesnients eoucseuncese . 796,580 910,230 

| Consumption from Jan. 1 to Aug. 20 .....0-0.-. 1,954,390 2,003,480 

The abowe figures show :— 
An increase of import compared with the same date last year of......... bales 68,650 

| An increase of quantity taken for consumption of . eveccose evoe = 49,096 

An increase of actual exports of ... + 64,770 
An increase of stock of .......s0000 2 eevececcocee wecccssccee §=1133,650 
In speculation there is an increase of 65,840 bales. The 


| imports this week have amounted to 91,529 bales, and the 
quantity of American cotton reported at sea for Great Britain 
(including cable advices to date) is 41,000 bales, against 
| 46,000 bales at the corresponding period last year. The actual 
exports have been 11,734 bales this week. 


LONDON.—<Aveusr 20. 
Annexed is a portion of the circular issued this week by the 
| London Cottou Brokers’ Association :— 
| Throughout the week a limited demand has prevailed for 
cotton on the - and prices are the turn in buyers’ favour. 


Arrivals have been more freely offered, and close about ts 
| under last week’s rates. 
































| PRESENT QUOTATIONS. 
oieodincnnicats = eagereeie scoala 
| | | i . ; 
Ord. | Mid.| Fairto | Good to |Prices of Fair 
| Description. : - a ae | same|time 
to Mid. | Fair. |Good Fair | Fine. | 1873. 1872. 
| ae . “ Ib) per ®, {| per tb per Ib\per Ib 
} ; a } d d | a 
Surat—Sawginned Dharwar... |... @u. | 5 5E@ 6b) 6I@... | 6t | 64 
we eeeee | eee 6) 466¢ | 6. | 66 7 
hollerah ....... | 4 5; Gil) Gh we | 5S | 6} 
Oomrawattee .. ) 5 53; 5} | a 63, | 7% 
Mangarole...... | 45 -— Ol te | oo) Se 
ae | 48 5 5) 5B ae 6} 63 
| Madras—Tinnevelly . | 4h | 5a 53 6 6b| 52 | 6 
| one jetmevennenn Ak 4i 6564\ 53 5! 6 6 
orthern ..... | 4 5 5% a: om 6} | «63 
 Ceconad, ........0000 5} BEBE wee wee 5} 6 
jg goimbatore, Salem, den) oe oe | 42 | 5 6E/ 6 7 | SE | 6b 
aaah ceiuabstininntiteteis:tste occ 1 a A, a. Oe i BS 5 
Benga ann 1's “Sh| 38 | at 4g) 5h “Gel 39 | fa 
e00-ccccee: eco ene 4h 4 5 By. 4 |} 6 
West India, &e. e| oe ooo | 7 8 8b} S$ 9} | 8 | 9 
raz 7s { ri "= at | ‘, 
é ‘ 
9 10}| 73 9} 
| {14 16 | 13 | 18 
, 3114 16 {14 | 18 


Sales to arrive—800 bales Tinnevelly, at 5d to 5fd, June to 
September, for good fair; 3,200 bales Western Madras at 5} 
to 0,°,d, June to September, for good fair—5}d, for fair; 750 
bales Coconada, at 54d, August to September, for fair red ; 
1,500 bales Dhollerah, at 53d to 5%d, ay, Cape, for fair— 

aie te oe ~~ > Paced f.f.c. Forward delivery—2vU0 bales 
\ ere , a ox > cto B. j i.C.—— 
| total, 6450 bales er to December, for good fair, f.f.c 
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Impor?s and DELIVERIES trom Jan. 1 to Aug. 20, with Stocks at Aug. 20 























| | | | | 

| Surat | Bengal | China | 
| and | Madras. | — & Ran- | and ber | Total. 

| Scinde. ey: | goon. | Japan. } 
bales. | bales. | bales. | bales. | bales. | bales. | bales. 
187 7.903 | 70,006 | 42,091 4,951 ob 10.95% | 135,905 
IMPORTS ..0.0000. <1873/ 2,892 | 57,837 | 26,518 | 95,486 eve 11,221 | 193,934 
1872| 18,602 | 83,193 | 46,262 |141.860 | .. 18,194 | 303,411 
1874| 5,553 | 77,605 | 50,830 { 59,855 ve =| 12,274 | 206,137 
DELIVERIES ...< 1873} 7,351 | 89,937 | 42,461 | 67,955 eee 8,331 | 216.035 
i _ 41872| 9,066 } 87,131 | 31,409 | 87,339 |... | 20,138. | 235,083 
(1874 5,649 | 36,516 | 31,465 | 37.227 eco 4,047 |114,914 
Steck, Aug. 20 1873} 4,261 | 25,993 | 41,607 | 127,716 oo 6.252 | 206,829 
1872! 18,850 | 58,364 | 48,124 | 104,672 ° 3.702 | 233.712 











CoTron AFLOAT to Kurore on August 21. 


{ 
Coast, | Foreign Total, 



















Liver- Total, 

London. “pool. | oilers; Ports. | 1874. | 1873. 

———— |) |} | 

From— bales. bales. | bales. | bales. | baies. | bales. 

Bombay ccccccccececsvcrcescesseseseee] 2,300 | 397,245 | . | 85,342 284,897 | 263,999 

Kurrachee .. ere os an So pee ccs 

BRIE scncsevusirsectoeedes 1 24,724} 3,191} ww. | 990) 28905 | 25,875 

Ceylon aid Tuticorin ...cccee| 23,283 | ove we | we | 23,283 | 11,857 

1 ae a i ae 810 | 19,542 

RANGOON ceccesecoccccsccccccescescs oof 1,500 325 4,030 } 5,685 | 4,920 
1976 coccsecerscccccesevecsonssccscececse| 62,197 200,761 4,030 | 86,582 343,570 iim 

1873 eve ! 55,167 228.413! 3,320 | 45,491 | | 332,391 


NEW YORK. 
The annexed is from Messrs Neill Brothers and Co.’s Cotton 
Circular, dated August 20 :— 





To-day. Last week, Last year. 
bales, bales bales, 
REcEIPTS—At Gulf ports.......cecereeeee 200 oe TP since 300 
Atlantic ports ......-..-+++« . 500 ° a ses - 1,100 
TBE stscndiconssnsonnn a - 1,000 ...... 1,400 


Paiczs to Liverpool, per sailing vessel, cost, freight, insurance, and six per cent, 









































To-day. Last Week. 
da d 
New Orleans, middling....... sguedentnmeeeantes peices, Oe 82 
Ditto, low middling .... - 8 8} 
Mobile, middling .......... o SF 83; 
Ditto, low middling ....... eo 743 73 
Galveston, good ordinary... um 73 
Ditto, Low middling covee.csove-eseeeeseeees - 8; 8 
Charleston, middling....... «~ & 8} 
Ditto, low middling .... « 8; BY 
Savannah, middling ...... . oe 34 
Ditto, low middling ......c.cccccccseereeees « 8} st 
Memphis, middling (per steamer) ....+0 s.++0-++ — eee 
Ditto, low middling (ditto) .....0-...00.ee-eeeee <a me eee 
New York, middling Uplands (per steamer) - & Bil 
Ditto, low middling (ditto) «....cccecce-ceseseerseseeree 82 caoscosee | Sule 
Aug. Sept. Oct. Nov. Dec. Jan. 
c c c c c ¢c 
N. York, low mid. Upland, future delivery... 15} ... 15} ... 15,%;...15/7 15} ...15,9; 
Last week .....ccccccess shadlessiningmauntaes coo L6G woe 16$ 206 16;45--015} 16.1635 
This week, Last week. Last year. 
bales. bales. bales. 
Recerpts, 7 days—At Gulf ports..........00 oe 1,300  cccece T500 -ciss a 2.2% 
Atlantic ports .s......+. ee 4,400  ceceee 3,500 seoree 7,300 
BOER nercrsceee ecverecersecceccosese cocecccccocses 5,7 ecesce 4,800 ...%. 10,000 
Total since Sept. 1—Gulf ports ....0006 1,576,700 — seoeee eco evcoee 1,574,300 
Atlantic ports ......1,921,500  sce00. 2 3s eeenee 1,702,700 
BT Pett 0s. cs.ccvecoccssecessocses es | . oo eee eseces Gyd4 7,900 
Exports, 7 days—To Great Britain ........ « 10,000 seeree TOU - cae » 15,000 
FFAnce ccocccccc.ssecccseses soe evence ee oes 
Other foreign ports..... . tee eens © eennes ove 
TORRE saconcsec cocesscncccnesnosscesseces winwetiogs 10,000 ..s00 7,000 were - 15,000 
Since Sept. 1.......ccces...ccccsersssescvesccresereces 2,2 99;000  seseee eos seseve 2,053,000 
NE Chnidetansnesatvencoasandpiaeiees nsitvascsseutenecss 128,000 ..... - 144,000 ....... 132,000 
Week's receipts at interior towns ............ a UD © iecanen 2,100 
Day’s sales of futures at New York....06.--008 29,000 seresee 27,000 seeree ace 
Weeks _ -- anumeihe 131,000 ...... 117,000 





MARKETS IN THE MANUFACTURING DISTRICTS, 

Mancuester, Aug. 20.—Our market still retains its quiet 
tone, no new feature being observable in any quarter. Cloth 
stiil drags slowly on, merchants buying only to satisfy 
pressing requirements. In several varieties stocks are rapidly 
accumulating, and unless a demand springs up shortly re- 
duced production will have to be resorted to. Yarns for ex- 
port remain without change, though a moderate trade is still 
being done in doubled yarns for the continent. For the home 
trade buyers still kaa for immediate wants only. The 
impression being that, notwithstanding the low values of 
yarns, no advance is likely to be sustained in the present 
gloomy state of the cloth trade. 

COMPARATIVE STATEMENT OF THE COTTON TRADE. 




















Price, Corresponding week in 
Raw Corroyr,. Aug. 20, oe 
1374. 1873. | 1872.| 1871. | 1570.| 1889. 
sd sdis dis dis dis a 
Celand, middling .........sscccccceeeper Ibi O Sh see . swe woo | ee 
NN, RE Ge cncctcncnsssctiemenemnmne 0 8} — oo ee ; ose 
Pernambuco, fair .. @ 8/0 9|.010§ O 83 0 93/1 2 
a “a oO 8 0 9 11/0 9 UV O81 2 
No. 40 MuLE Twist, fair, 2nd quality...... i o¢)1 4 3} if 2 1g 6 
No. 30 Water Twist, Ge. noms 2 OF/}1 13:1 33}2 141 191 G6 
26-in, 66 reed, Printer, 29 yds, 4Ibs20z- 5 1h 5 145 77}5 @ 5 146 4 
27-in, 72 reed, ditto, Bibs2ozs 6 43 6 43/610), 6 44:6 73 8 3 
39-in, 60 reed, Gold End Sbirtings, 37} 
yards, 8 lbs 4 ozs ....... sumesammacnsuvenves 9 6 |910}10 13 9 910 3 /i2 3 
#-in, 66 reed, ditto, ditto, Sibs1Z0zs 10 6 1010311 3 10 Til 3 13 6 
4#-in, 72 reed, ditto, ditto, 9lbs 5 ozs, 11 @ 11 10$12 3 11 9 j12 3.14 4% 
39-in, 44 reed, Red End Long Cloth, 36 | 
YAFAS, lL. cccccoccccescoscsccccceccsscseseree, G 446) 8 6) 9 0 | 9 13:10 0 
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AMERICAN GRAIN AND FLOUR MARKETS. 
NEW YORK—August 7. 

There has been a more steady market for flour the past 
week, and in the lower grades, including shipping extras, there 
has been some improvement in prices. The brisk demand in- 
duced by the late decline, and the falling off in receipts which 
is usual at this season of the year, soon reduced supplies 
within narrow limits, and exporters have latterly been anxious 
to fill their orders at $5 40c to $5 85c¢ for common to prime 
shipping extras. The wheat market has been fairly active for 
export and milling, and though prices have fluctuated some- 
what from day to day, the close shows very little change from 
last Friday. More favourable foreign advices caused on Wed- 
nesday a considerable movement, and holders, anxious to 
reduce stocks in store, shipped large quantities to Liverpool 
on consignment or joint account, but an advance fn ocean 
freights and increased offerings caused an almost immediate 
reaction. Indian corn has been very irregular. <A sharp 
speculative “corner,” at Chicago, has disturbed this market, 
the effect of which was to cause a great increase in the re- 
ceipts last week at the Western markets; but the continued 
drought which prevails in a large portion of the growing dis- 
tricts of the country, awaken apprehensions respecting the 
growing crop, and encourage holders to maintain their posi- 
tion. Rye has further declined. Oats have fluctuated widely. 
To-day the market was a shade firmer, but closed unsettled. 

The foliowing are the closing quotations :—Flour: Superfine 
State and Western, $4.85 to $5.30; extra State, &., $5.60 to 
$5.80; Western spring wheat extras, $5.40 to $5.85; ditto winter 
wheat extras and double extras, $5.75 to $8.75; city shipping 
extras, $5.65 to $6.00; city trade and family brands, $6.75 to 
$8.50; Southern bakers’ and family brands, $7.50 to $9.00; 


| Southern shipping extras, $6.00 to $7.25; rye flour, superfine, 


$6.00 to $6.40; corn meal, Western, &c., $3.80 to $4.30 per br. 
Grain: Wheat, No. 1 spring, $1.31 to $1.33; white, $1.40 to 
$1.50. Corn, Western mixed, 8le to 82c. Rye, $90 to $1.00. 
Oats, mixed, 55c to 80c. Peas, Canada, $1.08 to $1.30 per bushel. 





LONDON MARKETS. 


STATE OF THE CORN TRADE FOR THE WEEK. 
Mark LANE, Fripay EVENING. 

The wheat trade during the last few days, influenced by 
the more favourable weather for harvesting, and by the new 
supplies coming on offer in larger quantity, has shown 
increased heaviness, and prices, especially of English, have 
sensibly given way. In most of the country markets the 
decline is not more than 1s to 2s per qr, but at Mark lane 
to-day sales could only be effected at a fall of fully 2s to 3s 
per qr. Even at this reduction there was no disposition to 
extend purchases much in advance of actual requirements. 
The best runs of white wheat hardly ranged up to 55s, and of 
red not higher than 52s per qr. Foreign wheats, although in 
many cases still cheaper than English, are depressed, and for 
American spring rather lower rates were accepted. Foreign 
imports have somewhat increased, but are not to say heavy, 
and the number of cargoes on passage is only 167 against 21] 
at this time last year. In Paris red wheat, September-De- 
cember delivery, is quoted 45s 8d; in Berlin, September-( Jetober, 
44s 11d; in Hamburg, 45s8d; and in Amsterdam, 44s 9d per 480 
lbs. Here that weight of the best English red wheat would be 
worth about 49s, so that, after allowing for the cost of import, 
there is not in the present relative position of prices much 
margin to encourage shipments to this country from these 
ports. The flour trade has ruled dull, and is drooping in 
value. Barley continues scarce and very firm, slightly higher 
prices being paid in some cases. Beans fully sustain laie 
quotations. Peas have further risen 1s to 2s per qr, and 
foreign clear off freely. Maize is more firmly held, but there 
is not much life in the trade. Oats have come in more freely, 
and quotations are barely sustained. 

Mr J. E. Beerbohm’s Evening Corn Trade List states that 
the arrivals of grain and seed-laden vessels at ports of call 
since Friday last have been 33 in number. Total last week, 
67 ; total since Jan. 1, 1,625; total to same time last year. 
1,483. Wheat—The arrivals during the past se’nnight have 
been on a moderate scale, consisting of 14 cargoes, including 
1 steamer. The demand has been extremely languid, and 
prices of American spring have declined 1s 6d to 2s per qr. 
The most recent sales of white wheat also show some reaction 
from the improved rates paid at the end of last week. For 
forward delivery the demand at the beginning of the week was 
fair, and full prices were realised, but at the close buyers hold 
off, and American spring could be bought at 1s to 1s 6d per 
qr less money. 





Sure ARRIVALS THIS WEEK. 


Wheat. Barley. Malt, Oats. Maize. Flour, 
qrs. qrs. qrs. qrs. qrs. sacks, 
English & Scotch 1760 is fe nin! si eee ee 
BEM witwnatccsventvcoe ee ont _ ese emote tees we 
. on ais - 120 
2 4932 
Foreign s.ssoss. 42470 ... 1410 wes 49320 5100 4 omits 
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COLONIAL AND FOREIGN PRODUCE MARKETS. 
TRANSACTIONS OF THE WEEK. 
For Rerort or tuis Day's MarxeTs sEk Postscript. 


Mrncrxe Lang, Fripay Morte. 
Sucar.—The demand has continued very good, but refined is without 
material improvement. West India obtains firmer rates for brown 
and grey sorts, Crystalised is about the same as last; also Bar- 
badoes. Brown sorts show a further slight advance, with some partial 
specula'ive business, Sales of West India to yesterday reached 3,272 
casks, including the parcels by auction. St Lucia, 18s to 2ls 6d; 
Barbadoes, 19s 6d to 22s; grainy 33s to 25s 6d. Crystalised Deme- 
rara: bright, 26s; grey, 25sto25s6d. Two cargoes have sold at 19s 9d 
for Grenada and Trinidad. Floating cargoes of foreign cannot be bought 
on previous terms. The week’s delivery in the four parts of Great 
Britain was 16,550 tons, and 12,800 tons were landed. A further de- 
ciease in stock is the consequence. By the latest return it was 
231,700 tons, against 226,500 tons in 1873. In 1872 at same date the 
stock was only 161,000 tons. 
Imports and De.ivertes of SuGar Into Lonpon Aug. 15, with Stocks on hand, 





1874 1873 1872 1871 
Tmaperted ...ccccccccsses tons 184030 162180 ... 121630 ... 138740 
Delivery—home use ...... 160290 ... 141700 105930 ... 134650 
i PE nn 103370 87640 55530 73420 


Mauritius.—11,967 bags by auction chiefly sold at and afterwards. 
Soft brown and grey, 17s 9d to 20s 6d; yellow, 22s 6d to 23s 6d for 
soft grainy, and grey crystals at 24s 6d. A few parcels have changed 
hands by private contract. 


Penang.—3,600 bags brown and grey at 19s to 19s 6d. Business has 


been done for arrival at 16s. 

Jaggery.—About 800 tons Jaggery have sold to arrive at 15s 9d 
to 15s 104d. 100 tons cane ditto at 16s. 

Manila.—2,000 bags good clayed sold at 19s 64. 

Other Foreign.—By private contract 530 boxes grainy Cuba at 248 9d 
to 25s 6d; 200 casks at 25s 6d; 2,300 bags crystalised Guadaloupe at 
28s 3d; 700 bags Siam at 18s to 20s 6d; 2,100 bags Egyptian at 17s 64 
to 2ls. 117 cases 949 bags Brazil by auction part sold at 19s 6d to 22s 
for washed. 

Floating Cargoes.—One of Havana, No. 134 to 14, at 26s 3d for the 
United King fom. 

Beet Sugar.—A parcel of fino white French crystals sold at 2783 
per ewt f.o.b. 





Refixed —Stoved goods have been taken to a moderate extent at tho 
current relatively low value, but rather more inquiry for pieces and 
Clyde crushed. In foreign goods the reporied sales are limited. 

Motasses.—500 puncheons Trinidad are reported at 12s 6d per ewt. 

Rum.—There has beea rather more inquiry, with a firmer market. | 
Good Demerara sold at 2s 4d; fine, 2s 6d; Berbice, 2s 24; St Kitts, 2s; 
50 casks Mauritius at ls 10d; 50 casks Havana, no price gi¥en. 

Correr.—At the Dutch sale on Wednesday prices went 1 to 2 cents 
under valuations, excepting for good qualities, these being steady. The 
very moderate quantity of plantation Ceylon at auction here has realised 
about last week’s quotations, but native has further declined 66 to Ls, 
and Costa Rica 2s to 4s per cwt. Stocks of foreign are large. At the 
public sales 876 casks 50 barrels 199 bags plantation Ceylon, all sold as | 


follows: low middling greyish to middling, 115s to 118s; good | 
middling, 118s 6d to 122s; small berry in proportion. A part of 





1,572 vags native found buyers, latest prices being 91s to 92s for good 
ordinary, and 96s to 96s 6d for bcld. 305 bags East India: Courtallum 
kind at 1lls to1l5s. 27 Mocha were bought in. 43 barrels 
Jamaica sold at 112s to 115s 6d for low middling to middling. 1,026 bags | 
Guatir a Were chiefly withdrawn; also 2,115 bags Rio, the bulk of 
the latter at 74s to 77s. 1,668 bags Costa Rica realised 96s to 110s for 
erdinary pale to colory. At the sale of the Netherlands Trading 
Company, good ordinary Java was quoted 56 to 57 cents. 


fre ils 
[razus 








imports and DELiveRixss of Corres in London to Aug. 15, with Stocgs on hand, 





1874 1873 1872 1871 

SOTO ccccesesszcoce ssivabiniad tons 44360 5OS7T0 we 4018) 2. 45820 
Delivery—home use ............ 11570 12020 12650 ... 13900 
OO cs ww. 19030 28530 0 28260 .. 3510) 
ah clea aaa tae 21480 19820 18150 ... 21100 





ket is rather firmer, with some increase of demana, 
have been large. 1,464 bags Grenada by auction 
and good, 47sto 51s. 167 bags 
to 60s. 2,646 bags Guayaguil withdrawn. 41 bags 


deliveries 
went rather dearer from 42s to 46s 6d; 


and the 
Trinidad at 5t)s 
Caracas sold at 60s per cwt. 

Tga.—There have been large arrivals of red leaf congou by steamers, 
but the trade do not take these very freely, and the common to medium 
grades show a slight reduction; good to fine, ls 7d to 2s 2d. Black | 
the better class have been in demand, but common by 
auction went rather cheaper. Scented kinds also in favour of the 
buyers. New Moyune green sold at 2s 7$d to 2s 8}¢ per lb. No change 
in other green teas this week. Tho public sales to yesterday consisted 
of 14,841 packages China. A large supply of Indian has been brought 
forward. Good and strong teas about maiatain their former value. 
Many other kinds have occasionally sold ai a reduction on last week’s | 
prices, 

Rice.—A limited quantity has sold on the spot, say about 15,000 bags. 
Rangoon, &c., 8s 3d to 8s 44d; Askoolie, 93 to 9s 3d; white Bengal, 
10s Gd to 13s, 5,322 bags Madras by auction part sold at 9s. A good | 
demand has prevailed for cargoes. Three Rangoon, off the coast, sold | 
at 8s 103d to 9s 03d, continental terms; two at 9s 43d, Liverpool quay 
terms; two near at hand, at 8s 103d to 9s, continental terms; one 
Necrancie, March sailing, 8s 5jd, continental terms; one Bassein, 
March, at 9s 43d, Liverpool quay terms. 100 tons Madras to arrive at 
8s 9d per ewt, ex quay terms. 













leaf teas of 


imports and VELIVERIES of Kice to Aug. 15, with Stocks on hand. 





1874 1873 1872 1871 
IM 0728.00 coos stons 117280 ... 73140 ... 45200 .«. 42590 
D .iverie seeee LOSOTO 79030 ... 65050 ... 72050 
LOE ceccccvecoseccevesecevemcsconses «SSEID 2. 260K) ... 10830 0 30000 
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| 18s, which is rather dearer. 


| and part sold. 
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Saco.—188 bags small grain by auction were taken in above the 
value. Some business bas been done by private contract at i7s 6d to 
80 bags small medium sold at 17s to 
17s 6d per cwt. 

Brack Prerrer.—There has been a quiet market. By private con- 
tract limited transactions, including Singapore at 7d. 400 bags Penang 
by auction yesterday, part sold at 6jd per lb for Acheen. Some busi- 
ness to arrive, of which particulars do not transpire. 

Wurre Perrer.—The demand is slow, and 424 bags S.ngapore by 
auction sold at fully $d deciine, from 8¥d to 9d for mid lling to very 
good bold. Penang has fallen in proportion, 844 perlb being accepted 
| by private contract. 

OrneR Spice.—At Wednesday’s public sales 233 barrels Jamaica 
sold at 66s to 95s for low to good, being rather dearer. 1385 bags 
African were taken in at 55s. 20 cases Cochin at 121 bags 
Pimento bought in above the value. Unworked cassia lignea has sold 
at 55s per cwt. 11 cases Penang cloves were withdrawn above the 
value. 300 bales’ Zanzibar part sold at ls 3d to 1s 4d per lb, being 
about last week’s rates. 13 packeges Dutch nutmegs were bought in. 
No sales in mace. 


tuSe 


SALTPETRE.—A limited business has been done in Bengal on the spot, 
including refraction 7, at 21s 3d cash. About 350 tons to arrive sold 


at 21s 9d to 22s per cwt, usual conditions. 
Imports and DELIVERIES of SALTPe TRE to Aug. 15, with Stocks on hand, 
1874 1873 i872 1871 
Tmported .....cccscecessa-t0ns 5400 .. 7650 .. 8560 7910 
Total delivered .........0.00.000008 6310 ... 6480 .. 6980 7430 
Btock ...ccccccese aabiamaiion erceves - 8050 .. 3720 3430 2870 


CocHINEAL.—On Wednesday 526 bags Teneriffe brought steady rates, 
Silvers, ls lid to 2s 2d; blacks, 2s ld to 2s 8d. 
33 bags Honduras and 146 bags Mexican were bought in. 

OrHeR DrysautTery Goops.—The markets are steady. 219 bales 
Bengal safflower part sold at 3/ 5s to 4/ for ordinary, and 5/ for good ; 
some very low at 30s. 400 boxes good Pegue cutch sold at 23s. 
Madras turmeric was boaght in at '7s to 18s. Business has been done 
in gambier to arrive at 25s to 25s 9d per ewt, according to date of ship- 
ment. The recent advance is paid on the spot. Myrabolanes part sold 
at 10s to 12s per ewt. 

SHELLAC.—1,350 chests by auction chiefly sold at a reduction of 5s 
to 10s: garnet, 9/ 17s 62 to 10/ 5s; fine orange, 14/ to 14/ 10s; good to 
fine native and good liver, 12/ 15s to 13/ 15s; low, 9/1038 to 10/; 
button sorts, 9/ 10s to 12/ 10s per ewt. Blocks in proportion. 


Merars.—The markets have not experienced much change this 
week. Foreign tin isa shade lower. Sales of Straits at 93/ ,and in 
one instance at 924. English quiet. Business was dene in Australian 


at 92/ to 9210s. A moderate quantity of copper has sold, chiefly Chili, 
at 75/ to 76/, for common bars. Walaroo,87/ 10s; Burra, 86/ 10s, both 


prices paid. British copper steady. There has not been any new feature 


in the iron markets, which are rather quiet. Rails, 8/ and slightly 


under. Scotch pig Guring the week has ranged from 87s to 88s per 
ton. This morning the market quiet, at 86s to 86s 3d. A few sales in 


spelter, including common Silesian, at 21/ 15s ; especial brands at 22/ to 
2215s. Quicksilver nominal at 22/, there being no sellers. English 
lead stationary in price with a steady market. 140 tons sheet zine, 





rolled atthe London mills, by auction went at 26/ 12s 6d to 26/ 17s Gd 
per ton. 

Jute.—There has been a quiet market, with sellers at some reduc- 
tion, and the Dundee trade does not exhibit any improvement. The 
quantity sold for arrival here amounts to only about 5,000 bales, 
| including some new crop at 1+/ 10s for a good mark. Transactions on 
the spot are moderate iu extent. 9,941 bales by auction were 
chiefly withdrawn. About 1,000 bales sold at rather lower rates. 

Hemp.—The market for Manila remains inactive, and the sales have 
been confined to some good quality at 33/ per ton. 25 tons Riga by 
auction sold at 33/ to 33/ 5s per ton. 

O1ts.—There has not been any alteration in olive. Transactions are 
limited pending the result of the crops. Mogadore, 40/ to 41/ per tun. 


Common fish oils are inactive at nominal rates. The 
supplied with sperm direct from America there is not any business 
doing in the market. Value still about 98/ per tun. Linseed oil has 
been quiet, at 27/ 15s to 27/ 17s 6d and : 27/ 15s last four months. 
English brown rape was firmer at the commencement of the wee 


‘liners bi ing 


sk, but 


has since ‘gone back to 28/ 10s spot. For the last four montus 29/, and 
the first four months of next year 30/ are the quotations. Refined, 
30/ 10s; foreign, 32/ 10s. The market for palm is a shade lower. 
Fine Lagos, 36/. Cocoa-nut is in good demand, with large de liveries. 
Fine Cochin cocoa-nut, through scarcity, has further advanced 42/ 10s 
to 43/ being paid, but other grades do not improve in proportion. 


Ceylon steaay, at 35/ to 35/ 10d for good, according to packages. Tor 
arrival 85/ 10s demanded. 

PerroLEuM.—During the week business has been done as low as 874, 
but latterly 94 paid, and 9d to 94d last four months; January to April, 
104d to 104d per gallon. 


"URPENTINE.—A steady business has been done in American. Pre- 
sent value, 24s 9d; last four months, 25s 6d to 25s 9d per cwt. 

LinsEED.—Rather lower rates have been accepted this week. Cal- 

cutta, 57s to 57s Gd. Bombay, 57s 6d. No business for arrival. Two 


or three cargoes of Azov on the coast have sold at 55s 3d per qr. 
TaLLow.—Prices of Russian for delivery have fallen 3d to 6d with a 
quiet market. In other re spects no change c an be quoted. The same 
remarks apply to English tallow. This morning’s quotation for Peters- 
burg on the spot is 41s 6d; October to December, 
44s 6d per ewt. Moderate supply of Australian. 
PaRTICULARS OF TALLOW—Monday, August, 17. 


443; December, 









1871. 187 4. 1873. 1874. 

cwls cwts cwts ewts 

Stock this day............ coves 23,003 40,870 wee 27,076 ee 24,197 
Delivery last week..... 2,316 2,106 1.557... 793 
Ditto since Ist Jume...... 23,877 13,008 10,834 
Arrivals last week.. 573 ane 4,171 927 
Ditto Since lst Ju 18,390 15,686 ... 10,021 
Price Mice xciscccis .. 449 Od 45s Od 42s 6d ... 41s 6d 
Price of teown................. . 458 Od 43s 6d 42s Od 39s Od 


POSTSCRIPT. Frwar EvEnina. 

Sucar.—The market is without further change. A moderate busi- 
ness in West India, viz., 1,039 casks crystalised Demerara by auction, 
253 to 28s; Barbadoes part sold at previous quotations; 6,010 bags 
Mauritius were partly bought in; the remainder went flatly at rates 
alreacy quoted. 142 bags Bengal at 23s to 23s 6d for good dry yellow 
Gurpatta; 879 bags Egyptian part sold at 163 64 to 20s; 3,908 bags 
Penang withdrawn; 2,974 bags crystalised West India part sold at the 
above quotations; 380 tons cane Jaggery sold to arrive at 16s. A cargo 
of Trinidad for the United Kingdom at 21s. 

CorrrE.—78 casks 6 barrels 36 bags plantation Ceylon by auction 
sold on former terms. 1 cask 8 barrels, 294 bags Jamaica: ordinary, 
88s to 92s; fine ordinary greenish, 103s to 103s 6d. 600 bags East 
India und 893 bags Costa Rica chiefly withdrawn. 

Rice.—1,368 bags pinky Madras by auction sold at 9s. 
goes of Rangoon at 9s per ewt. 


SHELLAC.—346 chests by auction were taken in. 
SAFFLOWER.—168 bales Bengal, part sold at 3/ 2s 6d to 5/ 17s 6d. 


OTHER DrysaLtERY Goops.—Further business in gambier to arrive at 
25s 6d per ewt. 


Three car- 


Metas.—The only change has been in Scotch pig iron, which sold at 
83s 6d to 84s per ton cash. 

TALLow.—2,262 casks Australian, by auction, went steadily at last 
week’s rates, and about 1,800 sold: Mutton, 39s 6d to 41s 6d; Beef, 
37s 3d to 39s, inferior in proportion ; town tallow, 39s 9d per cwt. 

Om.—314 casks cocoa-nut, by auction, part sold; Sydney, 32/ to 
53/58; Ceylon, 35/ per tun. 


ADDITIONAL NOTICES. 


Tgea.—Nine steamers from China have arrived within the week. The 
market has been fairly steady, and a large business done. Scented teas 
are rather firmer. 

GREEN Feuit.—The report of Messrs Keeling and Hunt states that 
the market for oranges and lemons from Portugal and Sicily is some- 
what lower in consequence of arrivals; Oporto onions in much better 
demand, and realising higher prices, bnt apples have fallen in value; 
Barcelona and Brazil nuts rather dull of sale, prices easier; coker nuts 
in good demand. 

Dry Fruit.—A very small business was transacted last week, buyers 
now waiting for the new crop. The first steamer, Latona, with Valen- 
cias, is expected about Thursday, and the first with currants about the 
5th September. 

FnGuLisnh Woor.—Rather a firmer tone for all sorts. 

Coton1aL Woou.—The colonial wool sales opened 18th inst. Very 
large attendance of buyers. Prices for all kinds very firm; up to ld 
dearer than close of last sales. 

FLax.—Warket steady. 

Hemp.— Market very quiet at unchanged prices. 

LeatHEr.—There was rather a small supply of fresh goods at Leaden- 
hall on Tuesday. Best heavy Knglish butts were particularly scarce, 


and in request at extreme quotations. Prime light English butts also 


met a fair inquiry at late quotations. Best heavy foreign butts are 
generally held ;or an advanee, in consequence of the diminished sup- 
pli s and high prices of raw and tanning materials. Other articles are 
unal'er or in value. 
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METROPOLITAN CATTLE 


Aug. 17.—The total 


MARKET 
Monpay, 


imports of foreign stock into London 
last week consisted of 
year we received 16,677 


13,626 head. In the corresponding week last 
11,940; and in 1869 


year we receive 4,677; in 1872, 18,190; in 1871, 17,244; in 1870, 
f : i $69, 12.570 head. 

The cattle trade has been without feature of importance. Theo 
supplies offering have been fully an average. As regards beasts the 
receiots have been goud, but the tality of the English stock 
has not been satisfac The choicest et eds hi ave been in request‘ 
and have reached 


1s. the bes t Seots 
6s 2d per 8 lbs. the trate has 


gveneré il q 
‘tory. 
full price 
Otherwise 


ana 
bee 


crosses 


making 6s to 


n dull. From Lincoln- 


shire, Leicestershire, and Northamptonshire we received about 2,000, 
from other parts of England about 200, from Scotland 69, and from 
Ireland 54. The foreign side of the market has me well supplied, | 
chiefly owing to the liveral imports from Sax ny—1,900 head having 
been received from thence. In addition there have been about 209 
Spanish, 110 Gothenburg, and 420 Dutch. The demand has been 


moderately active 
been in the pens. A feir amount 
inquiry, and prices have been steady. 
have changed hands 
quiet at 6d 

heavy, and price 
quiet a 
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Avoust 21. ie | average supply of meat has been on offer. The | Of Imports, Exports, and Home Consumption of the following articles in the 
trade has been dui), as follows :— 


33 weeks ending Aug. 15, 1874, showing the Stock on Aug. 15, compared with 
Per 8lbs by the carcase. 


METROPOLITAN MEAT MARKET. STATEMENT 
the corresponding period of 1873. 
a : Be FOR THE PORT OF LONDON. 
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POTATO MARKETS. 





} 
} 
} | | 
| IMPORTED. | Exportep, | Home ConsumP,| STocK. 
British = ———— ———K—] ce iq“ _ os 
Piantation 1873 1874 1873 1874 1873 | 1874 | 1873 
' ! 


30ROUGH AND SprraLFreups, Aug. 21.—Moderate suppliés of English 
| and foreign potatoes have been on sale at these markets to- -day. The 


| 
0 | EAST AND WEST INDIA PRODUCE, &c. 
' 
i 
caeieniaes 
| trace has been steady, and prices have ruled as under :—Regents, 90s 


' 
‘ 
| 1874 
| to 140s ; a, 85s to 100s ; kidneys, 110s to 140s per ton. 
| 
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424 
631 
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emieewentee West India...) 69568 81283 730 = 55189 66018 | 31050 34274 
COAL MARKET. Mauritius ... 11450 15323 | 707 > 11555 | 10864 | g1so 7939 
Aug. 17 Aug. 19 Aug. 21. Bengal& Pg} 6081 | 4031] 313 5 3487 | 6712 | 5688 | 3427 
- es sd s d Madras ...... 13299 } 2853 664) 5s 8992 | 5345) 8815} 4975 
Sebside W ley ae, Ys oe —— og Sf |-————— 4 
Hestis acter 1 A NR OE — Epa Total B.P. 99428 | 103240 |- 2368 | ES 79133 | 83969; 48733 | 50615 4 
TS iiticuniiacnsenninniananes 22 0 caeree ZZ 0 coves 22 0 ” ated a oo 8 eee a ee 
s 1 ue hee ie wae -— | | 
a See 26 ding oncelgbor Siam, Se 2ist9 | -1s4s1} 406 | | 14807 | 15575 | 27311 | 34893 
ia... ee pees er a Cuba & Hay, 4919} 10319| 211 6313 | 6089 | 3159 | 6193 


pee ote ean ce Brazil......... 10458 | 11097 

alls —Hetto eet = 2 ) 2. D cnece ° gee > < ‘ ° 
Wallsena Hetton ae = 3 7 Se a P. Kico, &c....| 3123 | 5478 
tieeamamemeemmnde, He Soman eater Beetroot......| 22733 | 3518 


South Hetton ....... sisashmeat GD emits ae tel oat | _ 2am 
ne ae ay peas Total Frgu| 63032 | 80793 | 1667 


7257) 9811 4521 | 4366 | 
3285 2207 1813 | 4073 
26838 37640 2098 | 3228 
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68550 | 71322 | 38902! 62753 | 
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| 137683 | 160291 87635 | 103368 | 


The Deliveries for Export are now in- 


Grand Total, 162480 , 184033 | 4031 
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LIVERPOOL MARKETS. Pa COO EO ROO RT O° Ur wr "ere 


i tons tons tons tons | tons 
West India..| 6312 | 3584) 2301 4271} 4644 | 3348 | 
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WOOL. Foreign ... 265 | 252 61 815 115 93 212 


(FROM OUR OWN CORRESPONDENT. } Total 6577 | 2836 2362 
Avucust 21.—We are glad to notice rather more inquiry this week, —— 

and although the business done has not been of any great extent, a MELADO ...| 78 | . 

better feeling seems to be gaining ground. Prices are firm and stocks 


still light. 
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| = West India...)1722915 2314575 | 826925 | 836730 1147320 |1169560 |1384660 |1693440 
mee Fast India...| 151875 | 356790 | 126270 | 177435 | 83475 | 132570 | 96480 | 125325 
Turspay, August 18. Forcign 75735 | 451290 | 47385 | 225045 | 16200 | 37035 | 76455 | 317295 
BANKRUPTS. silos... Lannie teats | antes teen | denene | 2855 | 
‘ atted..,......) 9212 06956 97855 | 598275 | 2010! 276650 | 322855 | 37% 
James Blake, Graham road, Dalston, stonemason. a ee SES | SOSEIS | SOLO26 | S7CSED | SEENES | SOS 
Sir Edward Augustus Thurlow Cunynghame, Baronet, Pall Mall place. Total ......|2871765 
George Downs Joyce, Leman street, Whitechapel, and Gracechurch 

















4162215 (1495435 [1837485 (1448010 1605815 |1880450 (2509470 
























































street, City, hatter. ; COCOA, js 
John Simkin Sidwell, Citizen road, Holloway, pawnbroker. i : ; | - 
John Tibbitt, jx n, Morley House, Kingsland, builder. eo ee i, me gh Export: e Hous Const ee aaa =m 3 
James Avery, Basingst ke, Hi: umpshire, coal merchant. outs iain ae ii citi rae sini ai a 
Christopher Bateson, Middlesbrough, innkeeper. B. Plantation) 82149 | 56725 3754 3850 | 43575 | 52920] 65675 | 44608 | 
Thomas G. Corbett. Oldham. innkeeper. Foreign ......) 19994 "s 13694 | 17147 11347 13667 2203 22402 | 
Fre lerick John Cumming, Herne may, gentleman. Total 102143) 85721 | 17448 | 20997 | 55022 | 66537 | 77936 67010 | 
William Furnivall, Earlsdon, near Coventry, veterinary surgeon. | ' 
i nry oreen, Uttoxeter, grocer. COFFEE. | 
Willi im H ill, Great Grimsby, leather seller. tons tons to's tons tons j tons tons tous | 
Dennis Hawkes, Chesterton, Cambridgeshire, cattle dealer. a India...) 2770 | 2961 1802 | 1552 650 961 839 863 
- . . . +. . Ye 302 4s 936 723 909 755 3326 oer ¢ 
Frederick Hicks, Tresco, Scilly Islands, innkeeper. Eat India” "lar "as — coed 3719 aan = a 
William Oliver Howitt, Nottingham, lace manufacturer. ‘ ocha 419 694 | 381 204 331 301 365 208 
E. Starmer, Lichfield, shoemaker. Brazil.........| 5010 6807 | 3106 2391 209 483 1977 2857 
| SCOTCH SEQUESTRATIONS. | Other Forgn.) 4710 | 6220) 2329 2107 656 1099 | 2574 4075 
Terence Duffy, Glasgow, bootmaker. Total ...| 50665 | 44357 | 28529} 19007| i2016| 11571 | 19622 | 21476 
Andrew Gordon Cowan, Edinburgh, grocer. ——_| | ‘chigenedbadl inane dniitinstenitaiiea 
William Robert Messer, Smedheugh, Selkirkshire, farmer. RICE weoeeeeee| 73136 | 117279 | ave . | 79034 | 108070 | 26040 | 55629 
Archibald Macallum, Greenock, writer PEPPER. 
John Compe sll, Inverness, shoemaker. ; an ; ; ‘ 
John Richardson, Milton House, near Lockerbie, Dumfriesshire, late | ,,. a) a | eS.) a oe 
; ’ White ...... 71 978] ... oa 820 941 | 1287 | 1169 
| farmer. | Black .......| 4431 | 4379 | oo 3226 | 4519 | 3564 | 3642 
| ; ‘| pkgs | pkgs | pkgs pkgs | pkgs | pkgs | pkgs | pkgs 
THE GAZET TE OF LAST NIGHT. NUTMEGS..| 1338 | 1493 |... .. | 1755] 1648] 2149] 1296 
| RANKRUPTS. CAS. LIG 9801 | 27376; .. | ... | 5887 6659 | 17794 | 38223 
John Williams, Vernon square and Percy square, King’s Cross, shop | ©!NNAMON.| 11058 | _ 10157 | | | oe) oe) ie 
: fitter. ; : bags bags bags bags bags bags bggs bags 
Thomas Faweett, T pper Brixton rise, Brixton. PIMENTO 18434 | 21593 i } 15928 | 18392 | 41827] 37574 
| James Brazil, Caledonian road, Islington, butcher. ee eh aa oars 
| Thomas Sturdy, Ludgate hill, African merchant. RAW MATERIALS, DERSTUTTE, Se. : eas 
| George Hale, Hope terrace, Notting hill, ironmonger. serous | serons | serons , serons | serons | serons  serens | serons 
| Sir Edward Augustus Thurlow Cunynghame, Baronct, Pall Mall place. | COCHIN’L.. 13242 | 15393). 13613 | 14482 8773 | 7802 
yey as : # -— - . > : ;. chests | chests chests | chests crests chests chests chests 
| James Tibbitt, the younger,’ Morley House, St Peter’s road, Kings- | pac pyg...| 2100 | 2471 oe =|) wee) |S 2854] ©3062) 10307] 10674 
land, builder and contractor. | tons | tons tons tons |* tons | tons | tons tons | 
; William Hoy, High street, Wood Green, grocer, cheesemonger, and | LOGWOOD.| 7222| 971% . + | 10766 7845 2264 3263 
| poulterer FUSTIC......, 1140 | 1188 see . 1376 1256 903 150 
. . e ? a —-s de ee =F : — mo - ——w Tv 
| Charles Dewey, Cheshunt street, Cheshunt, Hertford, grocer and provi- INDIGO. r 
»+ arehe + secede aceaiaiaiainiasataamimaamaia an 7 = . = — 
om merchant. >: ° . | chests | chests | chests | chosts | chests | chests | | coests | chests 
Harris Rigal, Warstone Jane, Birmingham, jeweller. East India...) 15038 | 22782 | . | oe | 18343] 17200] 19546 | 25787 
| Joseph James, King’s road, Reading, grocer and baker. | serons | serons | serons | serons | terons | serons serons | serons 
| Joseph Newton, Commercial road, Landport, Hants, grocer. Spanish ...... _ 8959 | 8273 | | 8070 | 7049 | 6020 | 4457 
Daniel Alfred Harrison, the Grange, Roestock, St Albans, gentleman. SALTPETRE. 
i| David Griffithe, Llansemlet, Glamorgan, accountant. a 7. = : —— — rns tone" 
. ce . ; r } | ns ons Or oD ou m 
| Joseph Braithwaite Lewthwaite, formerly of All Hallow’s lane, Kendal, tons 7 7645 ssi 6483 | 6312 | 3715 3060 
| now of Skelsmergh, butcher. s Nitrate Sods} 6893 6421 Lo | 6797 | 8830 | 3858 481 
| Henry Hamlyn, Porter street, Kingston-upon-Hull, leather seller. i a corcon _ 
Henry Dobson, Park Grange, near Leyburn, York, farmer and corn | ee Er k 
dealer. } ~~, bales | bales , bales ; bales ; baes | bales | bales bales |! 
SCOTCH SEQUESTRATIONS. | ms ese ~ 189357 | 144466 at = | 209028 | 205735 | 187208 | 100095 
uiverpool, 
| William Kerr, Apsley place, Glasgow, draper. ' kin 


|2495301 |2516900 | 222262 | 279809 1903210 1916910 807350 | 886920 
| | | 








Alexander Findlay, Arbroath, flax spinner. 
George Dunipace, Kirkmuirhill, Lesmahagon, grocer. 





| all kindsy 


Total ,..|2684658 '2661374 | 222262 | 279809 |21122938 |2152645 | 994558 | 987015 
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COMMERCIAL TIMES. 


WEEKLY PRICE CURRENT. 


*,* The prices in the following list are 
carefully revised every Friday afternoon 
by an eminent house in each department. 


LONDON, Fripay Evevixe. 


Ashes—duty | free 6 
Pot, Canada..2\....percwt 34 
Pearl.....cossseseeees eccocesscceee & 


Cocoa—duty 1d per Ib 

Fair Trinidad. .....per cwt 44 
Grenada .eersreceeeeee ecccccccce 42 
Guayaquil .... + 48 
Brazil, red Bahia ....+-.-0008 42 





Coffee—duty 14/percwt; dried, roasted, 


0 116 
126 


or ground, 24 per Ib. 
Ceyjon. plantation low mid.115 


niddling to fine.......0000117 
native, good ordinary + 91 
East India, or ‘a "105 
Native ..... 87 
Java, Singa; ore, ‘ke. “goo 
ordinary . seeeeceoeees 
fire ordinary evcevcccovescce 97 


Mocha, fair to cood ..... ...105 
Jamaica, gool to fine ord. 89 
Costa Rica, good and finel10 
GORE cocconesceesenccces easeoue 06 
Central American, foxy 
RICOT...cernvececersrserers + O4 
pale cocscccce Of 
COLOTY «+--+ -ee0-es 
Brazil, Rio superior.. 
ZO0d first.........00 
fair to good channel ...... 73 
common channel 0" 






common 


Drugs and Dyes—duty free 


Aloes, East India ........+ - 80 
Anniseed, —— Star ..... 

Argol, Cape cs... + 76 
Balsam, Peru ....cororccceeeeee 8 


Bark, Cascarilla .. - 18 
Borax eoscoscsoses sanenenconeeest: GD 
Camphor, China eeseveseecee 70 


Cantharides.......+0+. - lb 2 
Castor oil, firsts. eccsnienesceeg =O 







Baffron....ecceeeeeee oo 22 
Sarsaparilla, Jamaica 1 
Wax—Rees, English.........170 

East India ....... +135 
Cochineal—Honduras. prib 1 

Teneriffe ....... scccsssorereee 
Lac dye, native .......+0+++ wo 0 


Turmeric—Bengal..prewt 19 
Madras ccoce- eee sssverseeee 16 








Java... 9 
Cutch ..... 22 
Gambier .......cccccsse-seseeeee 26 
Dyewoods—iuty free £ 
Brazil Branch ......per ton 18 

Do. second quality ...... 9 
Fustic, Jamaica...... wcscccese 6 
Logwood, ee re | 

Honduras ..... er 

Jamaica .. 5 
Red Sanders 6 
Sapan, Manilla 0 

Bla .ccccccccosee: 12 

Ceylon .....eceeeeseeeees 0 


Frait—Currants, duty 7s 8 
Patras .....0-..00.per cwt 28 
VOstizza ...-.rccocccecsseveee 32 







Island ....- 28 
Gulf .coce..._ 200 28 
Provincial .....+ vc 37 


Figs, duty 7s per cwt 
Turkey...pr cwt duty pd 36 
Raisins, duty 7s per cwt 
Valencia new cscs 42 
Muscatel .....0.scereccoeseeee 55 
Smyrna, red and one 32 


43 
36 





ges— 
St Michael, 1st quality, 

flat DOX ....ccccccccsseres 
Do. 2nd guality ... 
Valencia ..... eescveeseeseocee 
Lisbon & St Ubes, $ ch 
Bicily ......oeeesper box 
Lemons— 
Palermo............per case 53 
Barcelona nuts......per bag 39 
Spanish nuts ... per barre. 0 
Brazil nuts.......ccccscerese-+- 55 
Coker nuts............per 100 18 
sn-aaty free £ 

K scovsoceeeeeeeeper ton 0 

— WEP K  asccorecseseres 54 
V4 Petersburg, 12-head ... 32 
- 9-head ... 26 
Egypiian, Gocmnt dressed 33 
_ native ditto...... 0 
Hemy —duty free 
St Ptrebg, clean... per ton 34 

OUESHOE... ...cccccccccccerecccee SB 
half-clean eceee ° 
Riga, Rhine... 












INN, scacccnccscstaceres 
Jute eeewereeeee seeee 


FEJOCHIONS.. s..cccccceeeseseee 14 
CURIE a. - siscesinseccenine 2h 
Coir—Yarn, , 00d and fne 35 
CE WW IAAT cccccccccccccces0 SD 
BTC ceccoccccccccccccces cco co SO 
TOPE acoseccee cvcsccccessreesee 29 


JOBR crcccvccecccccccsccoccecece | O 
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Hides—Ox & Cow prib 
k. A.and M. Vid.dry... 
Do & R. Grande, salted 

Brazil, Ary ....ccccceesereeee 
Drysalted ....ccccccesseses 

Drysalted Mauritius ...... 

Rio, dry Rio Grande..... ° 

West Coast hides ........ 

Cape, salted . 

Australian.... 

New York.... 

East India....... “ 

Kips, Russia.......sccceeeeeee 

S. America Horse, pr hde 

Indigo—duty free 

Bengal ...... seoveceee per lb 

Oude ....... 

Madras . 

Kurpsh .. 

Guatemala 

Leather—per ib 

Crop hides...... 30 to 45 Ibs 

aa +50 65 
English butts ...16 24 
do 20028 36 
Foreign butts ...16 25 
do 0028 60 









35 
75 
do eeeeee80 = 100 
Dressing Hides « ... ...000 
Shaved dO cccecccecee ° 
Horse Hides, English...... 
do Spanish ...perhide 
Kips, Petersburg, per lb 
do East India.........+. ° 
Metals—Copper per ton 
Sheating, bolts, &c...... 
BGCEORBccccccosccssecceese . 
Old 


Seen een eenereeeeeeeeereeeee 


Tough Cake 2.0. cccccece.c 

Best select.......ccccseccees 85 
Iron, per ton 

Bars, &c., British ...... 9 

















Nail rods ......... eccceccse 10 
HOOpsS.. nose. o 12 
Sheets ......... 13 
Pig, No.1, Wale - 0 
Bars, Wales eveosses: eocecee 9 
~pleaceemesapiasess o 9 
Piz, No. 1, Clyde. A 
Swedish...... econncccence coe 17 
Lead, per ton—Eng. pig. 21 
GED cceccesesens eeececcceces 2 
red lead.. . 24 
white do, kegs .. - 29 
GO CASES .ccccccecscc.csece 28 
patent shot .. coos 20 
Spanish vig .....ccccescceeee - 20 
Steel, Swedish in kegs... 21 
in fag gots.......crecreree - 22 
Bpelter ..ccccccccccees per ton 22 


Tin, English blocks, pton 98 
bars in barrels......... 99 




















Refined .. 100 
Banca..... oe 96 
Straits ..c.ccccccce evessceese 94 
Tin Plates, per box 8 
Charcoal, I C .....02 cooe 3D 
NE © GS cemsscasccmnesten 
Molasses ... oils 
Oils—Fish— £ 
SPeTM ....cocceee per tun 98 
Southern, pale.......... 30 
Seal, pale .......+.. soe 36 
CIOG  cescseccesecs 39 
East India....... acon ae 
Olive, Gallipoli .........00 0 
Gioja ..... ee 45 
Sicily ..... . 42 
Malaga .... woe 45 
Seville.......... oe 43 
TINS vtsincwmietseren «0 
Seed, Linseed...... per ton 27 
Rape refined Eng?‘sh... 30 
Do Foreign ...... - 32 
Brown .... - 28 
Ground nut . coos 96 
COcoa-Nut ....0000+ soos 35 
Palm (Lagos) ........sceseee 36 
Oil Cakes, Linseed, Eng. 12 
Foreign ....... eoeceeee: ecocce Ll 
Rape cccccccccccccecccccccccosce 6 
Oil Seeds— 8 
Linseed........00.. per qr 55 
Rape, Calcutta, R.A.T. 48 
TEAGTOD c.ccccccceversccee BO 
Black SQ .cc.ce...ccccee 28 
Teel or Sessame seed ... 48 
PT icienctstcnsocessssenies 55 
Niger .....000. 46 
Petroleum-Refined. pr gal 0 


Provisions—duty free 


Butter--Waterford pr.cwt 0 
CAPIOW. cocccoserccoscccese - O 
Cork, 4ths to Ists ....0. 0 
Limerick ......ccccccseoee 
Friesland fresh 
JOTECY  reveseecerseee 





Bacon, singed—Wat 
Limerick ......... ecccecccs 7 
Cork ccccccces 








Irivh ...... donednenncsesistese 104 
Lard — Waterford and 
Limerick bladder ... 74 
Cork and Belfast do ... 68 
Firkin and keg Irish ... 60 
American & Canadian 44 
Cask do do 56 
Pork—Amer & Can..pr.bl. 70 
Beef—Amer. & Can. pr.tec. 95 
Cheese—Edam........s000006 54 
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> 
ae-aey free 8 
Sot grain ... = ewt 8 
Bengal, table . es - 10 
Do yellow ...ccccreree 8 
BID cvccustcietacncneund ooo 9 
JAPAN .....00 oe ue © 


Hosin—America an,com... 6 








MG RINE cncctnscccncsccsse 1S 
Seeds—Caraway...prewt 36 
CORRE Y ccccasescoces eoeesper qr 87 
Clover, red ....00. 

IRD sentictmierecmacenn: | 
Coriander 
Linseed, foreign, ... per qr 50 

OMERET \ cccresnsscvossscesee 0 


Mustard, brown...per bush 9 
WICC .ccoccrceccscecccsccoece 


Rape per last of 10 qrs .. "£26 









Silk—duty free 8 
Surdah ....... wecceess per lb 15 
Cossimbuzar ....0-..0ce0ee 10 
OI ides tccsstnaricsenses 10 
TUNZYPOTE crocerece.sceseeee 10 
Comercolly... ” 
Hurripaul o 7 
RAGNAGOTE ...000..cccescecee 10 

China, Tsatlee .......0...0.+5 12 
RN ermine » » 
ee exe 30 

Re-reeled China ..........c000s 15 

Raws—White Novi......... 34 
Fossombrone ......« weve ve 30 





Organzines— 
Piedmont, 22-24......-.0006 27 
D0. BABB. ccocccccece 27 
Milan, 18-20 ef 
Do 22-24 
Do 26-30 eo 


Do. 
Patent Brutia.. 
Japan Kaw—Myb sh weeeee 
Ida 


Se eee eeeee reser eeeeeeeeeens 


Acchezan. .......... es 

Hatzoghee ..... 0 
Spices —Pevper, duty free 

black, Eastern......perlb 0 


WIGS, GO. ccccecvcccscece 0 
Pimento, duty free 
Mid and good...... per lb e 


CRMAMOR: sccterseessericresees 
Cassia Lignea,dy free. = 55 
Cloves, per lb—Zanzibar... 1 


Penang.. etccessersecesces | 
Ginger, duty free 

E. India..........0 per cwt 43 

SNE © cectiecinnvtinncctons 49 
Mace, duty free ...... perlb 2 
Nutmegs, duty an 3 


Spirits—Kum, duty 10s 2d per gal. 


amaica, per zal., bond, 
BO UO TE OD cccrcererce ° 
30 to 35 — 
fine marks ......... 
Demerara, _ proof 
Leeward Island — 
East India = 1 
Foreign = aaeeee 2 
Brandy, duty 10s Bd per 
9 


Vintage i: 






Ist brand 


1870 
in hhds 1849 
Geneva, common ... 


FING ccococccoceccececcececcese 
Corn spirits pf duty paid 12 
Spirits f.o.b. Exportation 2 
Malt spirits, duty paid ... 12 
Sugar—Per cwt. 

British ernaNeey 22 





Fefining ......0. + 18 
Foreign Muscov., grocery 22 
refining ...... « 


Mauritius, crystalised— 
OO) aE 
13214 ..... . 25 





SEE -.concssenmmman 22 
Syrups, low togood yellow 20 
low to fine brown......... 17 
Bengal, low to fine yellow 19 
low to fire brown ......... 16 
Penang, low to fine yellow 20 
low to fine brown ......... 15 
Madras, low to fine crys.... 22 


Native, low brown to low 
yellow ...... 

Jaggery ... 
Manila, fair brown as 
BRUBCt VEO ..cccccscnccscocee 
Siam&China,lwtogd white 24 

low to fine yellow ...... 20 
low to fine brown ......... 15 
Java, low to mid. white... 2¢ 
low to fine yellow & grey 21 
Cuba, clayed, Nos. 12 414 24 
19811 21 

Bahia & Maroim, fine brown 
to grey.. csesee 19 
mid. to good ‘brown ...... 17 
low brown ...... 15 

Pernam, Paraiba,& Maceio, 
yellow eee pactescsecvccs SO 
low to fine brown scccosece 16 

Egyptian, good to fine 
crystallised ....+0......006 26 
low to firs brown ......... i6 
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Refined—For consumption s s a 
Titlers, 22 to 24 lb ...... 39 35 0 
Lumps, 45 1b ..eccocees oe 30 06 
Wet crushed ...cccccccccece 29 6 
ee 28 0 
Bastard 20 0 
Treacle 16 6 

For export, 

Turkey loaves,1 to 4 lb 0 00 
6 Ib loaves ......00008 euseeee 38 39 6 
101lb do ‘ 38 6 
Crushed 33 6 
WROIOE. sicsvecsmia 2 23 0 
Ts cicttnnniitaistnreccate 13 17 0 

Dutch, refined, f.o.b. in Holland 
20 lb loaves superfine ... 30 30 9 
201b do es a 2° 6 
Crushed, superfine, in brls 30 6 30 7} 

= _ l — 29 4 29 7% 
_ o, 2 — 238 i 00 

Belgian refined, f.o.b. at Antw - 
4and3 Kilo juaves sauna 3L 3 32 10% 
Crushed, No, 1 in barrels 29 00 

Saltpetre— 

Bengal.....c...0++ perecwt 19 0 22 6 
English, refined ........- 26 9 26 6 

Nitrate OF GOED sinsioxicvenias 1220 00 

Tallow—duty free, per ewt 
St Petersburg, lst Y C... 41 6 O 0 
QetcD0e,. cccecscce<evse 40 00 

Tar—Stockholm.. -prbrl 28 0 00 
MAE nicttencinntiaves ~24 0 @ ad 

Tea—uty 6d per lb 

Congou, fair to go Saeco 010 1 2 

Kaisows, fine to finest.. 12 24} 

Pakling, fine to finest ..... 22° Ba 

NwSeason’ 8 Oonfa&Moning x. §-§ 

Ning Yong and Oolong ... 1 2 2 1 

Sonchongs, TROD dedcnuceves oa. & Os 

Flowery Pekoe,fine toflast 2 0 3 4 

CRPOE, BARE ccoccsececccsssee 10 232 

Orange Pekoe,goodtofinst 10 2 2 

Twanky,finetoHysonknd 010 1 2 

Hyson Skin, good tofine... 010 1 3 

Fi yson, £066 ..cccccccceccecee 20 3 4 

Young Hy son, fine to finest 1430 

Imperial, fine to finest..... a £2 @ 

Gunpowders, Moyune....., 22 836 

Japan, fine to finest......... 16 2 8 

Assam and India ..,.......... 1434 

Timber — Timber and 

Hewn Wood—Dantzic 
& Meme! fir.. - load 60 0110 0 
WE BP -cerensientoens + 80 0 85 O 
Swedish fir... 60 0 65 O 
Canada red pine oe - 89 0 i130 0 
— yellowpiue,! argel0o 0 130 0 
oo small 80 0 90 0 
N. Brnswk. &Can.Bd.pinellO 0130 0 
Quebec oak 0130 0 
Baltic oak ........ 0160 0 
African oak — 0 00 
Indian teake ........0000... 240 0 280 0 
Wainscot logs 18 ft eachl00 0135 0 

Deals & Sawn & Prepared Wood— 
Norway,Petersbg stand £13 14 10 
Swedish ....ccccose iacaaee ee Il 16 10 
IT ccsesess coooe 12 17 0 
Fimlaed  cccececsees eccoe 9 14 10 
Canada Ist pine. — 24 0 

ome” ‘DR .ccsstsscccconce 15 16 0 
American spruce ......... 10 6 1310 
Dantzic deck, each ,.... - 176 3y 

Staves— 

Baltic, per mille......... £220 0 280 0 
Quebec, perstandarddo. 80 0 85 0 

Tobacco—dy3/plb&5pct. s sd 

Maryland, per ib, bond... 0 0 7% 

Virginia leaf .......ccccocssee 0 1 0 

-- stript ..-. 0 011 

Kentucky leaf 9 0 9 

— stript we @O 1 0 

Negrohead ......... duty¥6 11 2 6 

Columbian lf. neers 0 5 2 2 

HIG VAne ccsocecccscscccccesccee 20 60 

— cigars, blduty do... 6 @ 22 0 

Turpentine—per cw 

American Spirits oso... -24 9 090 

French G0 cocccccesceccescsesce 2446 0G 

Wool—English—per pack of 240 lbs 
Fleeces 8. Down hogs...€17 6 37 10 

Half-bred hogs ... 17 @ 1710 
Kent $eeces occ. ccccccce 17 0 18 0 
§.Downewes& wethrs 1616 17 0 
Leicester do .......... -17 0 1710 
Soris—Clothing, picklek 18 019 0 
Prime . @ © 
Choice 0 1510 
Super © 1410 
Combing—Weter mat 19 0 19 10 
PICKIOCK 0. ccoccseccces 1610 17 € 
Common ........ + 15 0 1610 
Hog matching wececeoee 20 0 2010 
Picklock mauhing.. 16 16 17 0 
Super ~ 15 0 16 6 

Colonia!—per lb edad 

Syoney.-Fleece&!amb... 1 6 2 4 
BCOured, EC. cccccccecscee o 2 Ce 8S 
Unwashed . e @.4:4 
Locks and p sieces wn @ eS 3 SB 
Slipe and Skins .,...00. #e¢ i¢6 

Philip-Fleece & lamb a6 286 
Sceured, &€....... eoocccce 1 6 3 6 
Unwashed .......0006 «-e O 8 1 4 
Locks and pieces ..n.. 1 0 1 9 

Adelaide-Fleece & lamb 1 3 1410 
Scoured, K....recwe L 1 Fld 
Unwashed ..... 0 7 1 3 
Locks and pieces ..... 0 8 1 2 

VY. D. Ld-FleeceXlamb 12 2 9 
Scoured, KC....000000080 1 3 1 9 
Unwashed ......0.000000- 8 8 O1L 
Locks andpieces ..... O 9 1 4 

Cape G. Hope—Fleece 

ONE IAMD ccccccercece 1 1 1 7 
1224 
0 7% Olv 
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Che Economist’s Railway and Mining & Share List. 


THE HIG HEST OFFICIAL PRICES ARE GIVEN. 




















—— 
























































































































































































RAILWAYS RAILWAYS. RAILW AYS. 
' Orprvany SHARES AND Stocks. PREFERENCE SHARES AND Srocxs—Continued. Lives LEASED aT FIxEeD Rentats—Continued 
- ~ | ‘te. 
| e> i2¢6 | 32 
Atthe-| © | | £3 | Autho- ss |; 2s ei io$ 
ried | 2 | 5 Name. Sr rised 6 5 Name. |e q a | Name. ous SE 
Issue. | 5 | = Issue. @ sel aoe P ‘ies 
at ho ———_——- —— —_ — ——_ --$ —__— —_ |—_—_ — -| a 
20224601 Stk!100 Bristol and Exeter..........++.++« » 124 1050000 Stk 100 N.-E.—Stock. & Darl. B & C, 6% 140 Stk 100 Royston, Hitch. and Shep.|Great Northern|140 
6503550i Stkh).00 Caleconian ........0.+. 92 2787444 Stk 100 Do West Hartlenoo!l ...... — 100 Stk 100 Shrew jsbury and Hereford! 
93000 10 | 10 Do Ordinary New ... 58500 20 all North Staffordshire ...... : = 6 » Rent Charge Stk L&N-W &G.W. 142 
28773 20 | 20 Cornwall .....0.0-0:ceseee wl 4313847 Stk 100 South Devon. rent-ch arge.. : Stk 100 b:Vesnsins & River Dun|Manc. & Sheff./143 
3750 100 |100 Cornwall Miners al. 100 40000 1/0 all South-Fastern(Read.ans. 11086d) 24 Stk 100 Do 4% guaranteed os] 1D secccecccecs| coe 
8735001 Stk}100 Dublin and Belfast June ee 9843001 Stk 100 LINN cockevabtbnatnerinesscoumel 105 Stk all Do 5 % gquaranteed......{ DO cccccocccces! os 
70000 20 | 20 East London oven » 1650007 Stk 100 Taff Vale, NO. 1 ....cccccsecscecseees 195 Stk 100 Victoria Statn oe Gt. Wstrn., &c. 190 
1) 15420007 Stk |i00 Furness........0.sseseeeeesesessene ooeee | 143 om 100 | Do 4} %...... —— ee ee seeeees 
47277101 Stk/100 Glasgow and South-Western ...100 | prererence SHanes & Stocks, wit Divipexps Con- | 70 = West Lonaon, Class A. Iw. Lon. Ex | 16 
83502251 Stk |100 Great Eastern cencenenesenneseoes TINGENT ON THE Prorirts or *acu SRPARATE YEAR. 20 = e a B.. nines cmc |Lon. .& N.-W. - 
6268857 Stk/100 _ Do East Angtian s : 745150/ Stk 100 Caledonian, 44% guaranteed* .. = ts Sees sresseee | & Ge Woeeeee 8 
ve — 4 ae — oe aaeneoey 11130701 Stk 100 Do Scot. Central, min. 7 %... 158 DERENTURE STOCKS. 
612056 tk Treat NOTthern ...ccececceererseeees = { 3434001 Stk'100 | Do do 4} % irredeemable® .. . piers — 
1169275/| Stk|100 | Do A) A recvesnodvd.'til (1555! Foon) cH 109 Do 4 % convrtible, issued at 80, oe bute! 2). | Bs 
11592751; Stk)100 | Do By 6% hasbeen paid B (138 3750100 100 Cornwall Minerals, 6 % ......s-+0+« 4\§ig == 
11005501) Stk }00 | Do div. deferred 1872..........+ 127 9051187| Stk'100 |Great Eastern 44 % 186122 rise Sia | Name. Es 
4423067!) Stk'/100 |Great*outhern& Westrn (Irelnd) 109 11226001, Stk 100 Do - ’ 5 Ds 186 - oe Issue. 3 | & = 
11535362) Stk 100 |Great Western, Consol Ordinary i173 12040001 Stk 100 Do New 5 ~ 1963 * So Seema 
"12339031| Stk 100 |Highland ......000-sssseseesseeeseeeees “s ae 1 : - oy See eenene 241651/ Stk 100 |Cornwall, guaranteed.........4$ % |116 
‘ USE) ¢ 5" = soveseee f 142 3169007 Stk 100 Do de 56 % 1864 ° 9 3 | 
13334594' Stk 10C Lancashire ard Yorkshire ...... 146 . . » J sone 304200 Stk 100 |East London........... 6 %|108 
34594) S ‘ — . 43 360000/ Stk 100 Great Northern, 5 %, irredmble 4071221 Stk F 
6839942/' Stk 100 |London, Brighton, & 8. Coast...) 543 10750001, Stk 10’ sce anaelopaanr is | 122i & UINESS ,...06 4 % 101 
8294417/| Stk'100 |Lon.,Chat., & Dover, Arbitration) 224 ne : , . EELES © Messeonounneect 832674! stk 100 |Great Eastern . evoees %|101 
30914189 Stk 100 Lenten ana North-Western 153 200000!) Stk 160 | Do Boston and Sleaford, at % 15100002 Stk 100 | Do A... 
79665291, Stk 100 |Londen and South-Western...... 112 4820501) Stk 100 Gre SS ae A) +» | 2957744 Stk'100 | Do B, 1867, redeemable...5 %|118 
406313341 Stk|100 |Manchester, Sheff. & Lincolnsh| 712 2180301 Stk 100 _Do 44% pref., B........000000.. se 42394512 Stk 100 |Great Northern .....ce.000004 %|103 
719710/| Stk\1¢0 | Do Prfd. {Defdreevg no div) (101 } Sph&n08)) Sik/100 treat Wrstern—t onsl. Pref.5% 119 | 3616303/ Stk/100 |Great Western... 4% |103 
st | HP owees we & 36507 Stk ghiand A, 4} 9 - 102 3684331 S | 
7197101 Stk 100 | Do Defd 7'till6%is pd to Prff | 45 400000! mth oo Be 3 a 43 % ++4 8684331 Stk/100 | Do ssesssssseeee 44% |108 
730301) Stk’ 100 |Metropolitan...........ccscsce-s-sseees 64 a ey wv ve Sennepeese : , | 37232-82) Stk}100 | Do ... 4$% |112 
38730: St Po nerousesvoes } 125120; 63) 6}|/Lancashire & Yorks., New 4 % 8} 907906 tk!100 D 
676701 Stk 100 Do Prfd. (De fd reevg no div) | 12330907 Stk 100 Do 4% %. 1861 20799051) stk) Lt 0 secseees -5 % 126 
67670:| Stk'100 | Do Defd 7'til 6%ispdtoPrff | ... 6077501| stk!109 ae an ooo eoeesecceces cores w+] oe 1000001 Stk 100 | Highla and . oa eae 42%) ..- 
400007, 10 | 10 | Do Redeemable ........+. eovceeee | 103 883000! Stk) ‘ Do 43 a ee ane 3134425!) Stk 100 Lancashire and Yorks hire...4 % 1024 
2250000/ Stk 100 |Metropolitan District oo} 25 130000 10 100 De 54 "674. seneeecevers 801970! Stk/100 |London and Blackwall ..,...4}%)} ... 
30000//'10 | 10 Metropolitan & St John's Woo) ..- 6500001 Stki100 {Lor + B ‘i one ecene ‘ "1858 on 1306239 %tk 100 |London, Brighton &c... -4 %/)102 
17992062) Stk 100 | Midland..........ccceccserrseereeeeeees 1232 1339001 Stk!100 p on, Dr . te euth % 1858 ol 26578231| Stk|100 | Do perpetual......v0+00 "4% 110 
978533/| Stk 100 | Do Birmingham and Derby...|106 716000! 8tk|100 | De = 49 °* 59611103 | O238058!) Stk/100 |Lond.. Chat. &Dover Arb. At % |107 
610000/| Stk 100 |Monmouthskire ........+. eneccceeces 3 9430001] Stk'100 | Do 10 43 a ” 1963 103 558674/ Stk 100 as teinteeeeenintinhtetdiiel 44% | 104 
7589321 Stk 100 |North British 8309701 Stk 100 D dc 5% ’ 1968 il 11997865| 5:k|100 |London and North Westerns % | 104 
1327266] Stk 100 | Do Edinburgh, Prth, & Dndee!| 1661335! 8tk!100 a No i. 5%, 1866 il 367001) ~tk/100 | Do ..... oo003h 9 | 
17087214 Stk 100 |North-Eastern Consols ........++++/ |168} 3990051 Stk 100 D No.7 -d a 1968! 109 10000001 Stk 100 |London & South W estern AA % 1103 
1975000!| Stk 100 |North London ..... .. --/110 4694 ros a ree eee ae a are | 18430962) Stk |100 Do do 19684 %|103 
$230140/) Stk 100 |North Staffordshire oon ae nee ~ o a aye 9 — realy o A 300000/| Stk|100 }Monchester Sheffield, &c...5 % |120 
| . ’ | 66 219/006!) § ( zondon and North-Western 6 % 12¢ 278442) Sik | 106 ,, D0 d % \110 
2760001) Stk,100 [Rhymney ........+0000 »| 66 aianendl i ‘ a 2127544) c 0 % |11¢ 
10926151) Stk'100 |Shropshire Union 37 | 2200001) Stk/100 | Do Bedford and Cambridge...| 99 | 126000/| Stk/100 |Betropolitan screccrececeseore % {101 
1534905’ Stk|100 |South Devon 64 | 300000!) Stk\100 |_ DoShrewsbury & Welshpo»l) 99 |  35826:i) Stk/100 | Do snl 107 
$7882751| Stk? 30 |South-Eastern ..... 112 Ba ea - ae — & South-Western, 2 _ 1127471/| Stk|100 | Metropolitan District % |127 
h-Eastern .......... eveevee) LI ibs Stk 100 - a. v.15 ; nal tet : 
{ 1991160! 8tk'100 | Do Prfd. {Defdrecvgnodiv) 129 1000000/| Stk|100 |Manchster, Shff, & Linc..5% 18651109} 6061265)! Stk nee — % \103 
1991160!) Stk 100 | Do Defd ({'til6%ispdtoPrf) | 962 = 7 ~— ° 16250067) Stk | 100 Deo .. me 43% |209 
l 12750| 20 ra aetna + oes i Wi king 4 10000007, Stk) 80 Do do 5 % convrt 108 2440731) Stk! 100 Do 44% \112 
ait 2 2 aines, « n ain, « ri «= « 4 7 ‘ 2 £ = OF SEB EMS | LID seeeeeeeeeeeeeeeeeseeececeeoes 
8773001 Stk/100 Taff Vale 195 | 300000/\ Stk|100 |Metropolitan, 5 % ....++ a 105 4006791| 8tk|100 |North British, E. P. & D. BS %} 
dae St af e coseee. oe | 1000002 Stk!100 Do New, 5 104 cone , 
23270) 10 g i) — as | tay i Sa ae eae ES . 6932662) Sik 100 |North Easvern coccccccsccesccsecd melt 
: e ; > 6000001 Stk/100 Do 5 %, 1869 .. +++ 105 11381197 Stk100} D 
250000/| Stk 100 |Waterford and Central Ireland) 17 2500001 Stki100 | Do neaiesmala ka 1872 104 medrese betty _ 70 sseeeeeeees seeesenees : 
200000/| Stk 100 |Whitby, Redcar, & Middlesboro.| 35 15000001 as 100 (Met omen eaees a 72 wee res 873116/) 8tk/100 |North London steseeeeeeeeeeees 
5 — 0 — om ; - B,C, D EFA Mo sees ? 4 4550007 8tk'100 |North Staffordshire ° 
PREFERENCE SHARES AND Srocgks. 3732 ‘e ar Des % — pref 120 —_ oo a a —— seme ecvcee od . 117 
~ ——7 — 32 6% j- #@© cess 980i) § 00 |3« a : “tse 
11238141; S8tk\100 Bristol and Exeter 4% ....++.++... 97 164375 16 16 Do 5 % opt.to con. Aug.31,1877 20 42 aan } ~ ace astern erpetuai cz 10L 
. . Sete a. = a” Kwl, - 2229982) Stk'100 | Do d0 1867-8.......ccccseseeeed % [125 
$7600!) 8tk/100 |Caledonian 6%, No.2........ - 189162 16} 8  Do5 % Preference 1873.........| 11 8124832 Stk'100 |South Yorkshire, &c 49 \110 | 
1995797, Stk 100 Do Scottish N. E., 44% . 38501981 Stk} 100 North british Consul. 4%, No.2, 84 = ee terre es en : | 
2766671) Stk 100 Do do Aberdeen, gua. 6%......| s+ 24195721 Stk!100 Do Fdin. & Glas., Ordy, 44 %| 86 SRITISH POSSESSIONS. 
150000!) Stk}100 | Do do d07% ..-.+++-ssreverees my 18690001 Stk/100 |Nortn-Eastern, 44 % redeemb e/]07 —- 100 |100 |Atlantic & St Lawrence shares 106 
830000!) Stk\100 | Do do do Ordinary... * 6350001, Stk} 100 Do Steckton & Darl, Class D*'128 | 309900100 100 Do 6% Sterling Mort. Bonds 105 
600000/' Stk 100 | Do do Midland “ 1 298490003] Btk1100 | DO 5 % .ccccccccrecsrcscccscccceseeee 107 147300 Stk 100 | Do 3rd Mortgage Deben., 1891 102 
200000] Stk 100 Do do Dundee and Arbroath... 1663662, 6 | 6 Do New6l shs 5% Con.Jan.76) 9} } 61813357, Stk/100 |/Bombay,Baroda &C. Indiag. 5% 13% ; 
4000001 Stk) all Cornwal! 41% guaranteed —— ae 7000001 Stk'100 North London, 44 % (max 6 %)) ... 52513| 10 | 10 |Buffalo& Lake HuronPreference| >t 
1562501) 8tk|100 Glasgow & Sth. Western gua. 5%| .., 9710001, Stk|100 |North Staffordshire, 5 % .....s00«/1]4 2976001 |100 |100 | Do do 6 % Bonds 1st Mort......|102 
650000,100 100 Great Eastern, 5% Metropolitan 3600002) Stk!100 ee ee ae 104 vie a Do do 5}% Bonds 2nd Mort..., 96 
Stock, scrip, issued at 105...) .., 2130007, Stk|100 |Rhy mney, 6 %, 1864... --/120 60000/| Stk 100 |Carnatic, Lim., guaranteed ‘| 96 
960000!| Stk/100 | Do E. Counties Exten, No. 1/115 3146171! Stk!100 |South Devon, 5%...... . 110 37000| 20 2/80! Do do, issued at 12s Decanes os 
960000! Stk 100 | Do do Go No. 2....cecccceeseeeee eve 112 2157200), Stk'100 |South-Eastern, 44% .../104 1350007) Stk 100 Demerara penbespespeesabecveccseonenecs 
ontete a +4 Se > co aes -" 2640820/| Stk|100 | Do Oh | ascot 114 112000/|100 100 | Do 7% perpetual preference 1110 
82° rf 0 % £ ————— aati . 
reas om 100 “4 Soom ae ne, — * Failure of full dividends in any given $-year not to be nosneons Stk 100 |Eastern Bengal, guaranteed eg 116 | 
1050001, Stk |100 | De do 5}% Ext 184.0000] .., | Made good out of the profits of any subsequent t-year. | 4,,25000) 20 | 20 | Do, an, guaranteed 5% /333 
: c 53% _ 7 cencoceceece one 913650) § ( a t Indi uarantee /422 
86980/' Stk\100 | Dode 5% Wav. Val., 1847 ...| ... 4160007 100 100 |Evrope: anaN.A. 6% iMrt.Ba. 1395) “67 
1288807 Stk 100 Do E. U. Harwich, 4 %& ........ 90 Lines LEASED AT Fixep RENTALS. $425144/) Stk 100 |Grand Trunk of Canaca 152 
1874501| Stk|100 | Do do Woodbridge Exten. do, 90 | = - | 7500000//160 | 17 | Do New (Prov. Cert.)iss. at 22} 108 
1208262/) Stk |i00 |Great Norther 6% | »+-+s.s0s+000- u9 | ¢/.. Leasi 238 | 6000007|100 {100 | Do Equip.Mort.Bds, 1 chrg.6% |105 
760000!) Stk/100 | Do 5%, redeem. at 10% pm...| ... <\5 Name | toe 600000| ... | all | Do 2nd do Scrip..ecesee| 103 
810000! Stk |}200 Do &4% do do do +++|108 om | fe Companses. => 008 100 |100 Do lst Preference Bonds 72 
1000000!| Stk|100 | Do 5% do at 6% pm ...| ... | ———— a is * lhoo li00 | Dogad do eae 
576000! Stk|100 | Dx Leeds, Brad., & Halifax,6% |142 Stk|100 Birkenhead .....0....sesee+ L.&N.W.&G.W) 99 oki 100 |100 | Do 3rd do Stock. .| 29 
2910901) Stk/160 Great Northof Scotia d,lstpref.| .., 100 | all | Do 4} % Pref. ... A Be w +0107 900007! ... 1100 | Do Island Pond Stl. Mt. D. Sep/101 
13291001) 8tk|100 Great Sth. & Wst. (Ireland) 4%/100 Stk 100 Buckinghamshire Lon. & N.-W...|100 | 13716360/ Stk/100 |Great Indian Peninsula, gua.5% \213% 
6047808!) Stk|100 |Gt.W.—Rent-chargepergua.5%/118, | Stk 100 |Chester and Holyhead ... | 9391| 20 | 12 | Do New do 56%| 133 
10710496) Stk|100 | Do Consolidated guaran. 5% 120 Stk|100 | Do 5k % ccosrscceceseenens 25 8685! 20 | 6 Do New do 5% 
456600100 | all \Lancaster and Carlisle, 4}%.....) ... | Stk/100 | Do 6 % ssvesesseseesesseees ; 46074| 20 | 2] Do New do 5%| 3 
794040/' Stk|100 Lancashire and Yorkshire 6% ..-|138 { Stk/100 |Clydesdale, guarante*d...\Caledonian ...|102 624500/| Stk/100 |Great South. of India, guar. 5%} ... 
2600601, Stk 100 Do Barnsley, 5! 38 10d% ...... ° Stk 100 |Colchester, Stour Valley E. Un. & G.E.} ... 3500001) Suk! Lou Do 43% 
2877941) Stk'100 | Do 6% (East Lancashire)......| .. Stk/100 | Dundee, Perth, & Aberd.J. Caledonian Jag SOOT BOE OT TOD sccrsessaccasonsieces a 
6380481) Stk/100 | Do 44% (Black: urn purch ase) 106 Stk|100 | Do Preference ............ DO sccccscocese o 208178| 20}| 204|Great Western of Canada........« 12} 
398268! Stk 100 London & | irighton,5% gua., No.] 114 | Stk/100 Do Ist Class Preferencs i en cove] 647000/ |100 100 | Deo 5}% do do 1877-81103 
1610130) Stk 100 | Do 5% dO sesseeseersereenes No.2)114 | Stk/100 |East Lincoln guar. 6 %... Great Northern 1138 750000/100 |100 | Do6 % do do 1890.../105 
$93395/ Stk 100 Do 6% do aneennent ian 25 | ail |Gloster and Dean Forest Great Western| ... 248640/ \100 |100 Do 5% Pref.,issued at 80,con. 
| 2519187) Stk 100 Do 5% dO «0... No. 4112 Stk|100 |Gt. Eastern Newm.&c.5% Great Eastern. vertible till Jan. 1, 1880 ...| 91 
| 2200001) Stk 100 Do 7% do 155 Stk|100 | Do E. Anglian B6 ies 1216615|100 |100 | Do Perp. 5 % Debenture Stock| 95 
177831) Stk 100 | Do 6% do (W. ¢ C. P.) ...128 Stk) 100 Do do C7 % «+ a 205000/|100 | all [Internatnl Bridge,6 % Mort. Bds| 102 
2200007 Stk 100 D0 4% GO 1859....00.cecccocscscces! 92 Stk 100 DowcoNo. 1.5% . ee 66000//100 }100 | Do 6 % Mort. Pref. Share do../102 
947171) Stk 100 | Do 4%, do 1859 103 Stk 100 Gt West., Bristol « Exeter, ia 1(0)007 109 |100 | Levis (Quebec) & Kennebee —m. 9 
270000] Sik 100 |London& N.W..C.&Nuneaton5% 122 & Sth. Devon Cos. 4} Asseciatd.Co.’s|1°8 60604301, Stk 100 | Madras, Guaranteed 5 % cesses 
1712524 Sik 100 [London &8. W.,7%,late3rdShrs.| ... Stk 100 Lancaster and Carlisle Lon & N.-W...1255 | 1000000// Stk!/100 | Do do 43% «+ 
31913 47) coe | coe Do (Portsmuth. perpet. anns.)/ ove Stk 100 London and Blackwal |...|Great Eastern../105 600000/ | Stk) 100 | Do do 45% «. 
872000/| Stk '100 |Manchester,Shef.,& Liacoln..6% j134 Stk 100 CG ie le eae Do | 1710| 20 | 2| Do do 5% a. 
475000) Stk 100 Do ist Preference ......... in Stk 100 London and Greenwich...|South-Eastern.| 64 41415) 20 5 Do 3871, do 5% . 
5595001) Stk'i00 Do 4} Preterence ...... cosneseccans a. ae Stk/lud | Do Preference ............ . on flA8 10694| 50 | 50 Melbourne & Hobson’ sBay Unit, 63 
3666987) Stk 100 | Do do 99 3%) 73 Stk 100 London, Tilbury, & South.|Peto and Co. w»  |100 |100 | Do 6% Bonds, payable 1880..,'105 
62830) 10} 6] Do do redeemuble6%| 6¢ | Stk\100 Lowestoft gua. 4% Great Eastern.. .- {100/100} Do6% do do 1895... 100 
| ,_ 250001! Stk 100 !Miland Consolidated, 6%......... \i40 Btk/100 | D0 6 % ..cccccccccsocccvecee Do pola $35000|100 | all |Midland of Canada, Stlg IstMrt| ae 
799903!| Stk/10 Do do Bristol & Birming.,6% |139 Stk|100 Midland, Bradford, "Pref. }Mia land . eovcenees 2)0000) ... 1100 |N. of Canada, 6%, lst pref. Bnds; 98 
12394677) Stk/100 | Dodo 44% redecmable......... 108 Stk/100 Do Matlock, 5 % ......0+ | “ 285000/ \100 | Do 6%, 2nd do 91 
enonil a > ¢ s 7 ong Doi / \ eecveesesnes i - Be , 
613620) Stk! 100 | Do do 44% irredeemable sevees 108 S8tk/100 |Mid Kent (Cray Line) ae , & Dr... 1295007'100 | ... |Northern Exten.6%g.by N.ofCan.| 96 
675000!) Stk|100 | Do Leicester & Hitchen, 4%...| 98 60 | all \Northern & Eas:ern, & % |Gre 3 "Eastern.| 57 44400|100 100 | Do 6 % Improvement Mort....| 96 
2444129)| Stk | 100 \North British Consol. 4%, No.1) 93 60 ,all| Do6% D ; | Stk/100 |Oude & & i 6 ae 
| Sea] i nore DD | BLL | D0 6% wcesereoseeeenseseees © seccessereee, cos 40000001) * ude & Konilkun.4 guar, 5% +!) 
4445952) Stk) 100 |North- Eastern--Consol dated4% 100 Stk 100 |North-Eastern — Hartiep||N.-E.—Berwk.| ... 10|} 10} De shares 5% . 
18804227) Stk} 100 Do Hull & Selby pur. 1871,4}% 101 Stk 100 |North & Sth.-West. Junc.|L &N'WM.KNL 160 93992001 | Stk/100 |Scinde,Punjaub, & Delhi,gua. 5% | 113 
2000000/ Stk 100 | vo 4$% redeemable eves eee 107 Stk 100 |N.-West. A perp pref. 5% |Midlaad ......... 117 6500/100 100 | Tasmanian Main Line Limited, 
17918917) Stkh/100 | Do jG. N.E.4% I ape Stk 100 | Do 3B minimum 1} %...| Do guar. 5 % i 
} 2| - 4 . seeeceoeerss | cee j -uar, Ae COeeeeeeeneneenewees 
60872) 26 lron’| Do (Berwick capita: S| ove Stk 100 Notting. & Granth. R& C/GreatNorthern| 98 | 414700/100 | all | Wellington Grey & Bruce Ry of 
| 500007 Stk!100 | Do Stoctn. & Daringtn.a. 5% | ove 25 , all |Preston and Wyr € .......|!..0N.-W.&L.Y Canada 7 % Bds, 1st Mort,' 96 
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RAILWAYS. BRITISH WINES—Oontaned. 
RAILWAYS. Fereien Rartway Os.ications—Continued. Autho-| 2 r = 
Foreien RAILWaArs. rised § Paid Name. | ctosing 
" . ~ 2.1 3g | Redeem. Issue. | | Prices. 
i 6 2 | —— Name. arlanieliass eeniedd hpemeaiain! satiaretneenmeniegeiinns he - 
Autho- Pe sei > ¥ At | 
rised || Name. ee pQ | Es.) 40000 4 34 |Mwyndy Iron Ore, Lim..| 2 14d 
Issue. | le | me Veale Cane liens a 1120 ... neaeereeaeiganee Sag aaa 3 4} 
13 on a8 | par Rtch Indian, 1 1969 .... 512 .., South Caradon ...-..0000| 80 100 | 
ovinennl 35 [Par — DO 1871 ssereereeeerees 6133) ... 658 South Condurrow ........| 3 4 
90009 20 ‘ail Bahio & San stig Le g.7% 20 4|75| 6 Great Luxembourg ... . 496) ... |38/3/9/4outh Wheal Frances... 10 22 
42500 6 | all Belgian Eastern Junction.......... 2§ | 20 | 75 | 25 D0 sssrssssssressesserseesseee . ‘ 12000, 6 | all |Tankervilie, Limited......| 6} 74 
670 10 \ all |B A Gt. Southern, L. 112 | 100 | . | +. |Havana and Matanaas......... | «+ 6000, ... 9 |Tin Croft...... IT 
serao oes..| 100 | Do 6 % Debenture Stock .1...0106) | 200 | sxe | oe | D0 1865 scrssessscsereessvesseserse 7% ove 15000, 43} all |Van, Limited ascvee] 20-25 | 
61650 Stk.100 | Do 7 % do.........ccs.ecceseeeseeses 1: 100 | 10 par Iquique and La Noria Railway 6000| ... | 3716/8 |\West Basxet ....... ....... St of | 
33280 10 10 Do Dolores Extension... Peru, Mort. Deben. Serip .. = %| 87 110592 ... 12 1/ |Wst Caradon,“Liskeard’| ... ... 
60000 20 | all Central Argentine. L., gua. 7 % 194 100 | ... | ... Kursk Charkow Azow ....... sores 5%) 97 3000. 10 |West Chiverton............| 2 3 
15904 50 all Centra! Uraguay of Monteviedo 28 | 100] ... |100 Matanzas and Sabanilla . «7 %| 82 600) ... 552 | West Seton ..cceccccccoreeee | 20 2% 
s a Diinaburg & Witepsk, L., Serip 99% | 100 | 30 |100 Mexican, Class A, Mortgage. 8 %/ 97 612) ... 54 |Wheal Bas<et,“‘Redrath”| 20 25 
cones 16 |all| Do Registered... 29 | 100} 26 |100 ~DoBdo ........ auseonasaeaeeednees 7%) 84 512... | 55} |Wheal Buller,“Redruth”| ...  ... 
122000 20 all Dutch-Rhenish ... © 24E | 100] vee | vee DOC do, 1874 sereserrnrserssnseees 7% | 75 5179) ... | 8/:2/6|Wheal Grenville ........| 3 4 
3000 20! 8! Do New St ae on | ees | vee |Moscow-Jroslaw, guar by Rus 5 % 100} 1024) ... 10 |Wl.Mary An»,Menheniot “ 
} con Tieaie 1 734 | 100 | ... | ... |Moskow-Koursk..........cccscsseee 6 %|102 896| ... | 73 |Wheal Seton ....... | 
aeeea - 18 _ Acgetins, ee 7 %| 13% 100 | National Pisca to Yca 5 % | 84 > ee 
| 18 |Europn, Centrl. Rail.,L., stiss| .- 30 lian | i Rivcinte ehh iay 8 dt . © @ s . ere ee 
112600} 20 | all Lemberg-Cuernowits, Jaaited) | eo | Slee s 2 a | COLONIAL AND FOREIGN MINES, 
ndl e| de sereeescecooces | } 
40000] 20 | 20 i eel ee | 134 | 20 | 81 | par|North of Spain Priority........ - 3 %|-. | “35000; 2 | all |Alamillos, Limited ......| 4 13 
60000| 20 | all |Mexican, Limited ... aes 3} | 100 | 85 /100 |Orel-Vitebsk, guar. by Russia 5 % 1025 60000/ 1 | fall |Almada & Tirito Consol.|) 
26595) 20 | all Namur & Liege,gua ‘By the 100 | 99 | par |Orleans and Rouen  ....+....0+-+ 3%) 43 } 70000 1 | (all Silver Miuing, Limited|f * & 
14f per annum... > Belgian | 103 | 100 | ... |100 |Ottoman (Smyrna to Aidin)... 6 %| 55 } §0000 1 1 }Anglo-Argentine, Lim...| ... 
10000] 20 | all | Do guaé % Pref J Governt. (| 25 | 20 | 99 | 20 |Paris, Lyons, & Mediterranean 3 %| 12 | 20000, 20 7 |Australian .....-.secsovre _ it “12 
14000} 10 | ail |N. Rail. of B. Ayres, Lguar.i% | 14} oe 8 oe eee, CR } 20000! 2% all AustralianUnitedGold, ee 
5500) 10 | all | Do Deferred.sccscsssreseeeeseeree] 24 | 100 | 5 100 |Recife & San Francisco - } 20000, 10 7 |Cape Copper, Limited ...| 2@ 28 
4000] 10 | 10 | Do Ordinary ........sccsseeeveee...) 10 4 40 | 6 [Royal Swedish ............. 5 21000; 6 | all |Colorado ‘Terrible Lode; 
11250) 10 | all Norwegian Trunk Preference...) «.. | 100 | ... | «. |Sagua La Grande... 7 %| 85 | Mining, Limited.......... 3 3% 
47500| 20 | all Ottoman (Smyrna to Aidin)....... 7 | s+ | ++ |San Paulo, 1877.. +++ 6 3% | 76162} 1 | 16s | XonPedro,NrthdiRey,L., 0 §d 
Stk. 100 |Recife & San Francisco, I..,g.7% | 90 vee | eee | eee | DO 1878 neeseseees sreeeee 8 %\1035 23500| 10 | all |Bberhardt &Aurora,Lim.| 4 4 
60000] 10°) 10 |Royal Sardinian ..sscco-ccsssseeve 3 | 100 | 5 | par |Smyrna and Cassaba, Limited 8 %| 99 30000; 10 | 10 |Flagstaff, Limited .......| 3$ 4 
92000] 6 all |Royal Swedish ; | 20 90 | 20 S. Austrian, & Lomb-Venetian 3 %| 10 25000/ 2 | all |Fortuna, Limited ........., 32 4} 
88000] 4 | all Do WE cies 24 20 98 | par DO 1871...ccccce seccessccccsesceccce 8 %} 10} 50000) 2 ali |Frontino & Bolivia Gld,L 4 } 
$109| 20 | all |Sambre ard Meuse.......... } 113 | 20 99 | 20 /Southern of France ...........3 %| 112} 27489, 10 | all |General Mining Ass.,L.| 8} 94 
17000} 10 | all} Do 5h % Preference sess) 21} | 20 | 99 | 20 South Italian ......ssese-s-...0+- -3 %| 8 68000! 1} | 1/3 |Kapunda, Limited........ | 1b Gd 
100000} 20 | all \San Paulo, Limited, gua.7 %...| 26. | 190 | 37 | par Swedish Central, Lim., ist Mort.5 %| 78 20000) 5 5 |Last Chance Silver Ming) 
2060001] Stk.| al | Do 5} % Debenture Stock ..../106 | 100 | +. | .. |Tamboff- Kozlofi, guaranteed... 5 %| 98 | of Utah, Limited .....| 1} 1 
750000) 20 | all |South Austrian & Lomb.-Venetn.| 125 20 | 92 | par Varna......... steeeeeeeeeseseserseesenses 3 %| 53} 15000| 3 all |Linares, Limited ......... | 3} 3} 
134000} 20 all Southern of France eed Pate 12 27 | par | DO ..rerereereresrerseserersserserenes 6 %| 7 | 165000; 2 2 London & California i 4 i 
| 15250] 10 | all Swedish Central, Limited . 20 | 94) 20 Western. & N.-West. of Franee 3 %! 114 | 7927, 5 3 |Lusitanian Limited......| «. s. 
45000) 20 | 20 |Varna.......rccrccccseesereeeees ; 66000, 5 5 |New Quebrada, Limited.. -| 33 Sf 
>pe yr mt » > illo . 
, Snood! 10" all |B 6b % Prelerence ercesl 12 | ____ BRITISH MINES. _| goo] 3 | att |restarenauniteaGidnts| $4 
: : Autho- © | | 10000; 20 all |Pontgibaud Silver Lead) 
| Foreign Raltwar OBLIGATIONS. - rised @ | Paid. Name. Closing Mining and Smelting..| 19 21 
2. Issue.} & | | Prices. 100000} 2 1 |Port Phillip, Limited ...| ; 
rj | Redeem. .3 i — | "| 44000) 5 all |Richmond Con. Ming, L.| 63, 63 
6 ji—_—— Name xe 12000; 65 | all |Assheton, Limited........ ‘| 2 23 100000!) 10 8 |Rio Tin.o, Limited ......) 3d 3d 
fe Yrs.| At =™ 10340} 5 | 128 |Devon Great Consols eee} ial $p 30000, 10 all |Russia Copper, Limited..| 13 23 
gemma) emcee |e ni —— 512) oe 73} |East Basset, ‘ Degen"! -- eee 120000} 1 | all (Scottish Australian,Lim.| 1; 1% 
20 | 84 par|Antwerp and Rotterdam......... 3 %| «+. 6144) ... | 2/14/6 | East Caradon. cscccccsesseee| 1} 30000; i oe: gees | par 3p 
100 7} | Par Bucharest and Giurgeve, guar. 6000; ... [62 11/ \East Wheal Grenville ... ooo 87500) 2 all (Sierra ButtesGoldMinig 
by Danubian Principé nlities. 7 % {101 1906) ... 4/90 \East Lovell........ccccceeees il 13 | Limited, Ordinary .,..| 1} 2} 
oe ta 4 = Central Argentine, Ist issue ... 7 % | 103 15000) ... all |Great Laxey, Limited...| 10 2 253000; Stk | 100 (St John del Rey, Lim.'240 250 
} 3 | par |Cent. Uruguay Monteviedo Serp 7 %| 96 6908) ... 40} |Gt.Wheai Vor,“Helston”| ... — ... 15000| 4 { all |Sweetland Creek Gid., L.| 32 4 
eee ms eos | ove etet eae. gua. by Russia 5 % |102 12000; 1 «- |Hingston Downs .........| 1 13 | 43174) 30 | 28/7/8\United Mexican, Lim.| 3 34 
eve | see | eee |Charkow-Krementschg, guar... 5 %|101 896)... |15/17/6 Margaret, “Uny Lelant”| ... —... | 10000} 10 | 6 |VancouverCoal, Limited] 14 2}p 
843) 38 | par |Dutch Indian, guaranteed . sores 44% | 82 9000) ... | 4/16/6 | Marke bo ee 75000| 1 all |York Peninsula, ’ Limited| 
as Se 
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| {oe 
- } | : <3 l r at 
Capital | Revenue past aie! Dividend per cent. | RECEIPTS. I's a Agerogae anit 
Expended | Work- | Interest| — Merchn- | |x g| Receipts of o 
ay Gross ling Ex-| Rents, | Name of Railway. Week Passen-/ dise, | ota) | Same |‘ -F| Half-year. —s 
ex Leased | penses,, and (2nd half Ist half 2nd half a gers, ——e f week he ° > | aes 
| Taxes, Prefer- oa a | | en bg | | parce 8,{ cattle, eceipts ia = - D Gaieaneatt Chases 
Lines. | ceizts,|& Duty.| ences | 1872. | 1873. | 1873. | | ae "| ee. | 197s. |é | 1874. | 1973. | 1874] 1973. 
——— _ =) } } ee ae) 
£ | 2] @ |endj£nda\e£n a} } 1874 | i bee or or £| £ £ £1\@ 
Bey 27535 17686 10292) .. oes -. |Belfast and County Down... Aug. 14 750 | 346 | 1096; 1160] 25 7727 7941; 443] 442 
2641 92102) 51418, 17689 3150/3150 | 3 15 0 Belfast & Northern Counties 14 «2554 | 1545 | 4065 | 3910 | 30 26778) 28664) 1364) 1364 
freee 279010) 132211' 79857' 3100! 217 6 | 3 12 6 \Bristol and Exeter...........0++.| 16 8354 | 3535 | 11889) 11853 78 73130 79382, 1513) 1512 
24722388 1353313) 779531; 30692111150 1150) 2 26 |*Caledonian...........0.00 | 16, 23767 | 35669 | 69427 | 58746 | 80) 120048} 119122, 736 | 7254 
1206753 65411; 31660) 10794 3 00 3 00) 3 OO |Dublin and Drogheda o| 16 1942 | 979 | 2921 | 2844] 39 ove oo «=f 96 75 
4056533 | 248324) 117637, 52207;5 00/5 00 2O: © | PRERORE cccccnesscsesvecesosees 16; 2217 | 6474} 8691 | 9801 | 85, 63234) 62716, 192 | 102 
8199384 | 438935) 259195) 94130, 3 560, 2100/2 00 *Glasgow and South- Western | secleccsccccccee| 1se0e | 17408 | 56) ge792 36505| 3154} 315% 
28561207 | 1336070) 789620) 559580)... eo 0 10 O |Great Eastern........ccceeeesses 16, 29468 17057 | 46525 | 47338 | 61) 353934) 352840, 763 | 759% 
21811779 |1481262] 783364] 3286354 26/3 00 | 4 5 O Great Northern .....ccscesseees 16, 23615 | 26899 | 55514 | 55380 | 105) 376145] 391742) 513 | 513 
3143131 | 119613 59022) et .wce sd ane 0 5 0 |*Great North of Scotland ...... 15) 2788 | «2469 | 5257 | 6293 | 20, 10945) 10621; 2663) 2568 
6520951 | 367647 201835, 37951) 3 00/2150) 2150 GtSouthern & Western(Irish)| 14, 8440 6445 | 13885 | 14146 | 31 | 445 | 445 
49315625 |2823063 1392862) 1057124, 3 60/2176) 83 7 6 *Great Western ... ve 16; 58880 55130 | 114016 | 113777 | 75 237397 2 26938 1510 }1487 
25551651 |1729057] 964840) 298597| 4 11 3 | 3 12 6 | 3 10 0 Lancashire and Yorkshire aad 16, 33622 | 36621 | 70243 | 71482 | 164 499973] 480082| 428%) 4284 
60611275 |4628447/2456169, 1058588, 4 60 | 3100 | 4 00 London & North-Western, &. 16, 39694 | 96708 | 186402 | 183410 | 115, }; 294516 12588 18| E803) 1561 
17977330 | 875773] 421968) 287864,2 76/0150) 2 10 0 London, Brighton & 8S. Coast 15, 31840} 7573 39413 | 37616 | 105 Sonenel 66036 | 3763} 376% 
18087947 |1109417| 616189) 2520743 50/2 76/3 26 |London and South-Western... 16, 30491 | 12809 43360 | 39555 70 30.4043| 28 664) 6173) 586% 
1950C872 | 507443) 274068, 154792| ... =| wee | aes London, Chatham, and Dover 16, 20374 3347 | 22221 | 22614 | 153) 166431/ 154550| 1633] 138 
798676 oak ee | 853618 00 3 00/8 0O London, Tilbury, & Southend 9° 3330 6$) 4929 | 4487 89 19855, 20981! 45] 45 
15252835 | 870193) 4713:3| 3610841, 2 50/0 76/1100 Manch., Sheflield, & Lncinsh. 16; 9123 | 21586 | 30709 | 30293 | 119 igggs5| 205190/ 2583) 2544 
779410 | 71883} 2717 3631| 6 10 0 6 10 0 | 6 10 0 Maryport and Carlisle ......... 9} 551 | 1487 | 2038 |} 2576/ 53, y3y79i 15518] 384 38 
7786517 | 213233] 97114) 98565.1 00/1 50/1 OO Metropolitan .........0.. sal 16] ....coccocce|coecessovese| 7795 | 7762 |2039; 55199] 56160) 73] 7% 
624637 10372 6609 4702) ove a St John’s Wo0d .......cec00.08 16)., odie 353 | 326 | 202) 2819) 2753 1} li 
5279612 | 101937) 62122] 60166) ee | ee  |Metropolitan District ......... 16)... -| 862i) 38418 | 536) 94593] 24071] 6} 6¢ 
46249660 |2809971) 1575502 642689) SISOS TS GSO] S GF.O Midsand....ccccccccccsrccccccccssee 16, 41242 | 69156 | 110398 | 107277 | 124, 770073| 745348} 8903] 873¢ 
3962993 | 233326] 13062i| 43638} 2 60|2 50) 2 0 Midland Gre at Western (Irish) 13} 3998 3554! 7552) 7823 | 21 50801 55266) 348 | 348 
1557794 | 105059} 51868} 21680} 3 00)|2100)/4 00 Monmouthshire ..........ccccee0 15 744) 3003 | 3747 | 3541 | 78, 29664) 22150) 473) 47 
23605713 |1014531| 628729) 386610,0126| ... ee |*North British...., ee 16} 20380 | 24265 | 44585 | 43395 | 54) 39023] 91159] 820 | 820 
47163907 |3191132|1677463, 678835| 4 15 0 |} 4 50/5 00 North-Eastern., om 15} 43825 | 83648 | 132473 | 130836 | 96) 8923 r2| 830240/1378} 13735 
3745198 | 192120] 96267) 42605, 3 00 | 315 0 | 2 15 0 North London.ss.sevssseneee | 16} 4243 | 2407 | 6650! 6634 | oes 47385, 48986, 12] 12 
a ; } g2 | 719 | 4 | : 
5 79541 | 320539 171327) 104527'1150}1 5011 76 {8 pertains wey 16} soreesevsen sserancenees| — e lis eae - - 
1020388 | 64907) 28674! 24403 0 50 | 0150/1 00 Rhymney........ al ane «| 2153 | 1775! 60 14563; 13538] 36%) 36% 
18989426 | 997851] 454127| 28692113 50 /1150 3 50 ‘South-Eastern., _ O05: 54 | 40108 | 40036 | 115; 273930) gph 347 | 347 
8527673 | 162096] 77046) 57968! 2 60/1 50| 2 26 /South Devon .......sccscereesee! 16] 6012] 1653| 7674} 6772) 88 45se9| 93| 120 | 120 
1838260 | 248313] 136509, 42219 6 00/6 00 6 00 Taff Vale........ maiennan’ Siiereniccdns iss | 8515 | 5630 | 139, 59368} 50383| 61 | 63 
1490492 | 100768} 48012) 17048 3100 | 3.15 0 | 3 15 0 Ulsters..secsersrererersereeereres 16) 3254 | "1866 | 4120| 4957! 39 23136} 28004) 105$) 105% 
__ 1612701 77790! 42716, 24655 1150'1 50°! 1100 Waterfor’ and Limerick...... l4 1415 ' 1237 2652 3263 | 18 19391! 207 131 1414 Jali 
i: COLONIAL AND FOREIGN 
Week| Receipts. | Totalreceipts. } Week Receipts. | Total receipts. | Week| Receipts. | Totaireceipts 
Name. endng) 1874 | 1873 | 1874 | 1873 | Some. endng| 187 od 1873; 1874 } 13873 | Name. endng} 1874 1873 i874 | 1873 
—_— aieetedl eee - naan 
fAtlantic&G.West.JAug 6 19340, 20047, 840563; 880022 | Gd.Trunk ank of Canad» Augi5}40100 39600 “ie ove Ottoman,,....0.JdWly25; 1073} 1137 3956} 5035 
Bahia&S.Franciseo|Jne.27} 612] 599 18987] 20055 | Gt. Indian Peninsula|Jne.27\18855 131141127847 1049849 | Paris and Orleans. 22; 63043, 66535) 1533094, 1995189 
Bombay, B., & C.1. 20; 6605; 7964) 317703| 293192 | Gt Southern of India| May 23 1609| 2344} 31231} 49023 | Paris& Mediterrn. 22 190866,/20386,555 242 5746285 
Detroit & Milwauk Aug 1) 3699) 5452) a. eee G. Westrn of earns r 7|18503 = eee * Smyrna&Cassaba/Aug 2} 1030) 1323) 5279; 5699 
East Indian ..-...... July 4} 55918] 37262 eve ese Madras .....0.s0e0ees Jne. 20 9444) 11877 aii Sth. Austrian line| July29; 70347) 79839)1783790, 2049080 
Jubbulpore ...... 4) 4123) 2318 ove ons New South Wales . " "TM: ayi0} 9179) 809! | 17 8836] 17 2901 Upper Italy .. 29) 64530) 61651) 190539C | 1862658 
Eastern Bengal ... 11) (3131) 3287} w. on N. of Buenos Ayres,.|Jne a 931 843 32042| 31863 | South. of France 22) 37461 goal] 994333) 969181 
Erie sttsseeeeseesevene| 31] 71478} 89178 iene Northern of France.. jJaly22 18056219338 31} meen 342248014 1 W. &N.-W.France 22] 63223) 52502) 1369112; 1535373 
* rhe aggregate is reckoned in these cases {for the half-year r beg! ginning lst August. ft Since lst October. 
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exposed to Salt Water. 
roduce good work with such material. 


their best work. 


euflered in bea th. 


Euch Cask of Pure White Zinc is stamped— 

“ HUBBUCK’S, LONDON, PATENT.” 
THOMAS HUBBUCK and SON, WHITE LEAD, OIL, PAINT, and VARNISH WORKS, 24 LIME STREET. 
“For public schools, and al! rooms occupied by children there wiil now be no excuse for using poisopous 





THE ECONOMIST. 





| HUBBUCK’S PATENT WHITE ZINC PAINT 


Is the most durable and beautiful paint known, does not stain or discolour with the atmo- 
sphere of large towns, and by their process, which is patented, is cheaper than White Lead. 

It is especially adapted for painting iron, as, by virtue of a semi-galvanic action, it enters 
the pores and forms an amalgam of the two metals, which protects the Iron from decay or 
incrustation. It should be used instead of Red Lead, which is proved to be destructive to Iron 


ADULTERATIONS.—Some Paint Grinders have been selling Zinc Paint adulterated with 
Sulphate of Barytes, in proportions varying from ten to thirty per cent. No workman can 
Those who have obtained the Patent White Zinc 

Paint from Grinders who have not adulterated it, will never willingly use any other Paint for 


The reason is evident—the breath extracts the insidious poison from paint, and the lungs 


draw in the deadly vapour."—Jouw Bui, September 14, 1850 





CARSON’S PAINT, 


PATRONISED BY THE QUEEN, 
Is extensively used for all kinds of 
OUT-DOOR WORE. 
It is especially applicable to 
WOOD, IRON, BRICK, STONE, 
AND COMPO. 
i! 


2 Cwt Free to All Stations. 
n CAN BE LAID ON BY UNSKILLED LABOUR 


SOLD IN ALL COLOURS. 


| Patterns and Testimonials sent Post Free 


ALTER CARSON AND SONS, 
LA BELLE SAUVAGE YARD, 


LupeGate Hitt, Lonnoy, E.C.; 
AND 21 BacneEtor’s Wak, DUBLIN. 





QC PEC IAL NOTICE—SUEZ 
2 CANAL. Under Contract with H.M. Government. 
The Peninsular and Oriente] Company’s weekly Steam - 
ers now proceed through the Suez Canal with H.M, 
mails to Bombay and Calcutta alternately. 





TY T Tr . y ‘TTY: 
( VERLAND ROUTE AND SUEZ 

CANAL.—Under Contract for the conveyance of 
the mails to the Mediterran an, India, China, Japan, 
and Australia. The Peninsular and Oriental S:eam 
Navigation Company despatch th-ir Steamers from 
Southampton, via the Suez Canal every Thursday, from 
Venice every Friday, and from Brin‘isi, with the Over- 
land Maile, every Monday.—Offices, 122 Leadenhall 
street, E.C., and 25 Cockspur street, 8.W. 








AA \ TEA M SHIPS.— 
f i . J The GENERAL STEAM NAVI- 
ee GATION COMPANY'S powerful and 
| fir-t-class STEAM SHIPS leave from 

St Katherine’s Wharf for :— 

HAMBURG—Every Tuesday, Thursday, and Satur- 
day. August 25 at 11 a.m.; 27 at 1; 29 at 2 p.m. 
Fares (including Steward’s fees):—Saloon, £2 28 6d; 
| fore cavin, £1 6s 6d. Return tickets, £3 5s and 
£2 Os 6d. Extra vessels, carrying cargo only, 
leave also every Wednesd:y and Sunday morning. For 
particular: of freight apply to F, Stahischmidt and Co., 
90 Lower Thames street. 

HAVRE—Every thursday. August 27 atlla.m. Fares 
(including Steward’s fees) :—Saloon, 13s; fore cabin, 9s. 
Return tickets, £1 0s 6d and 14s. 

ROTTERDAM and the RHINE—Every Wednesday 
and Saturday. August 26 at 10; 29 at 9 a.m. Fares 
(including Steward’s fees) :—Chief cabin, £1 2s; fore 
cabin, 16s. Return tickets, £1 l4s and £1 4s 6d. 

ANTWERP, BRUSS*LS, COLOGNE, and the 
RHINE—Every Tuesday, ‘Ihursday, and Saturday at 
noon. Fares (including Steward's fees) :—Chief cabin, 
£1 28; fore, 18s. Ketuiut ickets, £1 14s and £1 4s 6d. 
Brussels, 188 3d; Cologne, 30s 6d. Leaving Antwerp 
for London every Tuesday, friday, and Sunday at 1 p.m. 

OSTEND, BRUSSELS, COLOGNE, and the RHANE 
—Every Wednesday ard Saturday. August 20 at noon; 
29 at 1 am. Leaving Ostend for London every 
Tuescay and Friday night. Fares including Steward's 
feces) :—Chief cabin, l€s; fore, 128 6d. Brussels, 
17s lld; Cologne, 30s lid. 

BOULOGNE—Daily. August 23 at 8; 24 at 10; 25 
at 11 a.m.; 26 and 27 at noon; 28 and 29 at 1 a.m, 
Fares (including Steward’s fees):—Saloon, 12s; fore 
cabin, 8s 6d. Return tickets, 18s 6d and 13s. 

From Gun and Shot Wharf, Tooley street, for: — 

CALAIsS—August 25 at 11; 30 at3am,. Fares (in- 
cluding Steward’s fees) :—Chief cabiu, 128; fore, 
8s €d. Return, 18s 6d and 13s. 

From London and Continental Wharf, 92 and 93 Lower 
East Smithfield, for:— 

EDINBURGH—Every Wednesday and Saturday. 
Avgust 26 at noon; 29 at 2 p.m. Fares (including 
Steward’s fees) :—Saloon, 228; fore cabin, 16s ; deck, 10s. 
Return, 34s and 24s 6d. 

NEWCASTLE—Every Wednesday and Sunday at 
9 morning. Fares (including Steward’s fees):—Chief, 
13s 6d; fore, 88 6d. Return, 21s and 13s. 

YAKMOUTH—Every Wejinesday. August 26 at 
3 p.m, Saloon, 8s; tore cabin, 6s. Return, 12s or 9s. 

From Custom House Quay for:— 

HULL—Every Wednesday and Saturday, at 8 morn- 
ing. Fares (including Steward’s fees) :—Chief cabin, 
9s 6d; fore, 6s 6d. Return, 15s and 10s. 

From Loadon Bridge Wharf for :— 

MARGATE ami RAMSGATE—Daily (exeept 
Sunday),at llam, Fares :—Saloon, 5s; fore cabin, 48; 
children, 28 64. 

YARMOUTH.—Daily (except Sunday) at 8.30 a.m. 
Fares :—Saloon, 8s; fore cabin, 6s. Return, 12s or 98 

uffices: 71 Lombarc streei, and 37 Kegent’s circus, 
Piccadilly. 
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paints. Parents have remarked that their children on returning from the country to newly-painted houses have 
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A_—2y ()YERLAN D ROUTE 
a via MARSEILLES.—MESSA- 
GERIES MARITIMES DE FRANCE 
—97 Cannon street.—French Mail 
Steamers leave Marseilles, vid Suez Canal, on the 
following Sundays, at 10 a.m, (calling at Naples fur 
mails and passengers) :— 


ANADYR ......d July 5) r 

TIGRE.....00..000 -— 19 | Aden, Galle, Singapore, 
AMAZONE...... Aug. 2 For | Batavia, Saigon, Hong 
RED scmetpenmens — 16 Kong, Shanghai, and 
TRAOUADDY.. — 30 Yokohama. 


HOOGLY.........Sept. 13) L 


The Steamers of the 5th July, 2nd August, and 30th 
August, connect at Aden with the steamers for Reunior 
and Mauritius, and those of the 19th July, 16th Augu-t, 
and 13th Sept., at Galle with the steamers for Pondi 
cherry, Madras, and Cea!cutta. 


For Alexandria and Naples every Thursday, noon. 

For Constantinople every Saturday, 5 p.m. 

For Algiers every Saturday, 5 p.m. 

The Company's weekly steamers to Alexandria, con- 
nect at Alexandria wi:bt he English Mail Steamers from 
Brindisi to Bombay. 

For passage, rates of freight, and information, apply 
the COMPANY'S LONDON HEAD OFFICE, 97 Cannon 
street, E.C, ; als, for passenger and parcel business only, 
at the SUB-AGENCY, 61 Pall Mall, 8.W. 


ONDGN AND SAINT 
KATHARINE DOCKS COMPANY. 

The Directors are prepared to receive proposals of 
Loans or. Debenture Bonds, bearing Interest at the rate 
of 4 per cent. per annum, for 5, or 7 years, to replace 
others which have to be paid off. 

Also proposals for £130,000, or any part thereof, the 
balance of £420,000 Four-and-a-Half per Cent. Prefer- 
ential Stock, authorised by the Company's Act and a 
resolution of the Court of Proprietors. Particulars as 
to price of issue, &c., may be cbtained on application to 
the Secretary at the Dock House, 109 Leadenhall street. 

January 1, 1874. 


ODRIGUES.—MONOGRAMS 
ARMS, CRESTS, and ADDRESSES Designed 
and Steel Dies Engraved as Gems. 
Rustic, GroresguE, and Eccentric Monograms 
artistica:ly designed for any combination of letters. 
Nore Parer and Envetores stamped in colour 
relief, and brilliantly illuminated in Gold, Silver, and 
Colours, in the highest style of art. 
A VisitiInG CarkD Puate, elegantly engraved, and 
100 superfine cards printed for 4s 6d. 
Batt Procrammes, of novel and beautiful designs, 
arranged, printed, and stamped in the latest fashion. 
Bitts of Fars, Guest Carps, and Invitations in 
great variety. 
At HENRY RODRIGUES 
(STATIONER, HERALDIC DESIGNER, and ENGRAVER 
to the Royal Family). 
42 PICCADILLY, LONDON, W. 








WHEN YOU ASK FOR 
GLENFIELD 
STARCH, 


SEE THAT YOU GET IT, 


As Inferior kinds are oftea Substituted 
for the sake of extra profits. 





T x T 
Rex AL POLYTECHNIC.— 

Important experimental lecture, “Fire and 
Smoke,” oy Professor Gardner, Tuesday, Thursday, 
Saturday, at 3 and 7.30. “Comets,” by Mr J. L. 
King, Monday, Wednesday, and Friday, at 3 and 
7.45. “Run Down the Thames,’ with sir Sterndale 
Bennett's music of the “Mey Queen,” Mr J. L. King, 
Tuesday, Thursday, and Saturday, at 2 and 8.30. The 
** Babes in the Wood” (with a beautiful Spirit Scene), 
by Mr Seymour Smith, daly at 4.15 and 9.15. Nortzs.— 
Un Monday evening, August 10:bh, a new musical 
Eccentricity, written by Dr Croft, entitled “ Zitella, 
an old Friend in a new Dress; or, the Si-ters! the 
Supper!! and the Shee!!! Stalls may be taken. Open 
12 nd7. Admission ls. 








[Aug. 22, 1874, 
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MPROVED AND ECONOMIC 
COOKERY.—Use LIEBIG COMPANY'S EX- 
TRACT OF MEAT as ‘ stock’ for beef-tea, soups, made 
di-hes, and sauces ; gives fine flavour and great strength 
Invariably adopted in households when fairly tried’ 
CAUTION.—Genuine only with Baron Liebig's fac- 
simile across label. 


TXT nhl 
[TUN VILLE’S OLD 
WHISKY, BELFAST, 
Of same quality as that supplied to the In- 
ternational Exhibition of 1862, Dublin Exhibi- 
tion of 1865, Paris Exhibition ef 1867, and now regu- 
larly to the House of Lords, the quality of which is 
equal to the finest French brandy, may be kad direct 
from Belfast, in butts, hogsheads, quarter-casks, and 
cases.—Quotations on application to Messrs Dunville 
and Co., Royal Irish Distilleries, Belfast: or at their 
London offices, 4 Beaufort buildings, Strand, W.C. 








IRISH 





YINAHAN’S LL WHISKY 
This celebrated and most delicious old mellow 
spirit is the very 
CREAM OF IRISH WHISKIES, 
in quality unrivalled, perfectly pure, and more whole- 

some than the finest Cognac Brandy. 

Note the Red Seal, Pink Lab2l, and Cork Branded 

“KINAHAN'S LL WHISKY” 


Wholesale Depét, 20 Great Titchfield street, Osford 
street, W. 


LEA & PERRINS’ SAUCE, 
THE ‘*WORCESTERSHIRE.”’ 
Pronounced by Connoisseurs, 

“THE ONLY GOOD SAUCE.” 
Improves the appetite, and aids digestion, 
Unrivalled for piquancy and flavour. 

Ask for LEA & PERRINS’ SAUCE 
BEWARE OF IMITATIONS, 

And see the names 
LEA & PERRINS on all bottles and labels, 
Agents—CROSSE & BLACKWELL, London, and sold 
by all Dealersin Sauces throughout the world. 





JOSEPH GILLOTI’S 
STEEL PENS. 


SOLD BY ALL DEALERS THROUGHOUT THE 








WORLD 

A LLEN’S — PORTMANTEAUS, 

AY __-78TRAND 

ALLEN'S DRESSING BAGS 
87 STRAND. 


ALLEN’S OVERLAND TRU NKS 


87 STRAND. 


ALLEN'S: DESPATCH BOXES 


37 STRAND. 


LLEN’S PRIZE MEDAL 

awarded for geneinlexceilence. Lilustrated cata- 

os ues of 500 articles fo” Continental travelling post 
ree. 


TH \? ~ 

\ ILNERS’ STRONG HOLDFAST 
J AND FIRE-RESISTING SAFES (of Six Pro- 
gressive Qualities and Prices, suitable for all amounts 
ot risk), CHESTs, STRONG ROOMS AND DOORS 
with allthe Latest Improvements. Effectually guarding 
against the novel modes of attack, as used by the Caseley 
gang in the Cornhill and other rooberies (against which 
no safe made before 18€5 is secure), but which addition 
to Milners’ succession of improvements 2auring tne last 
talf-century constitutes their safes the strongest, and 
(quality considered) the cheapest safe-guard against 
fireand the modern burglar. Milners’ Phenix Safe 
Works, Liverpool, the most extensive and complete in 
the world. Depots: Liverpool, Manchester, Sheftield, 
Leeds, Hull; London depot, 47a Mvorgate street, City, 
near the Bank of England. Circulars free by post. 


DINNEFORD’S MAGNESIA. 

The medical profession for thirty years have approved. 
of this PURE SOLUTION of Magnesia as the best remedy 
or Acidity of the Stomach, Heartburn, Headache, Gout 
and Inuigestion; and as the best mild aperient tor 


delicate constitutions, especially adapted for ladies, chil 
dren, aud infants, es 


DINNEFORD and CO., i 


172 New Bond street London, and or all Chemists, % 


7 ‘ 
OLLOWAY’S OINTMENT AND 
PILLS.—Dangerous Chest Cump aints.—The enu- 
meration of these diseases is scarcely necessary, as, un- 
fortunately, most Englishmen know them to their cost, 
Coughs, common colds, influerza, bronch tis, asthma, 
pleuisy, inflammation of the lungs, and even con- 
sumption in its early stages, are successfully treated by 
rubbing Holloway’s ointment upon the chest and upon 
the back between the shoulders, It penetrates in- 
ternally, checks the cold shive:ings, relieves the over- 
gorged lungs, gradually removes oppression from the 
chest, and restores the obstracted respiration hitherto 
both distressingly disagreeable and highly dangerous. 
In treating this class of diseases, Holloway’s pills 
should always be taken while using his ointment; they 
purify the blood, promote perspiration, and allay 
dangerous irritations. 
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UNITED 


T#® CORPORATION (Limited). 
Vapital, £750,000: Called up, £300,000. ; 

The Company's Rates for receiving money on deposit 
are as follows until further notice: — 

At Call, TWO-AND-A-HALF PER CENT per 
annum; at 7 or 14 Days’ Notice, TWO-AND-THREE- 
QUARTER PER CENT. per annum. 

ARTHUR ROBERTS, Secretary. 

No. 34 Abchurch lane, Lombard street, 

Aug. 20, 1874. 





- DEBENTURES. 
THE COLONIAL COMPANY 


Chairman—The Rt. Hon. E, P. Bouverie. 
Deputy-Chairman—Robert Gillespie, Esq. 
Paid-up capital, £590,380; subscribed capital, £1,475,95) 


The directors are now issuing debentures for periods 
of five or seven years, bearing interest at the rate of six 
per cent. per annum, to replace those shortly falling due, 

Particulars can be obtained at the office of the Com- 
pany. B. BROWN, Secretary. 
No. 16 Leadenhall street, London, E.C. 


(JOMPTOIR D'ESCOMPTE DE 
PARIS. 


Incorporated by National Decrees of 7th and 8th of 
March, 1848, and by Imperial Decrees of 20thof uly, 
18th and 3lst of December, 1866. 

Recognised by the International Convention 
30th April, 1862. 
francs. & 

Capital fully paid up .s...-0006 80,000,000 .. 3 200,000 

francs. £ 

Reserved fund ....cc..cceereeeee 20,000,000 ave 

Hap Orrice—1l4 Rue Bergere, Paris, 
Agencies at— 

Lyons, Marseilles, Nantes, Mulhouse, and Roubaiu 
(France), Brussels (Belgium), Alexandria (Egypt), 
Calcutta, Bombay, Shanghai, Hong Kong, Saigon 
(Cochin-China), Bourbon (Reunion), and Yokohama 


(Japan). 
Loynpon BANKERS. 
The Union Bank of London. 

Lowpox Acency—l44 Leadennall street, E.C. 
ManaGer—Theoad,. Dromel. 
Sus-ManaGer—H. Duval. 

The London Agency grants Drafts and Letters 
Credit, and purchases or collects Bills payable at he 
above-named places 


The Agency will conduct banking business of every 
description with the Continent, India, China, &c., &c., 
&c., upon terms to be ascertained at the Office. 

DEBENTURE STOCK. 


Interest at 4} per cent. per annum. 
Authorised by Act of Parliament, 37 and 38 Victoria, 
cap. 124, 

“The Wigan Improvement Act, 1874.” 





800,000 





IGAN CORPORATION 


The Corporation of Wigan give notice that they are 
prepared to borrow money on account of the above 
Stock, which will bear interest at the rate of £4 5s 0d 
per centum per annum, payable half-yearly on the lst of 
January and Ist July. 

The Stock is, by the Wigan Improvement Act, 1874, 
made a charge on the District Fund Account and General 
District Rate. 


Such Stock being also declared by the Act to have all 
the incidents of personal estate will have the additional 
advantage of being easily negotiable. 

The General District Rate is not limited in amount, 
and the security for this Stock is, therefore, the whole 
of the property within the Borough of Wigan, the rate- 
able annual value of which now exceeds £120,000 ster- 
ling. 

Certificates under the common seal of the Corporation 
for the amounts advancec will be issued, and will bear 
thereon the certificate of the Town Clerk that the 
amount issued is within the borrowing powers of the 
Corporation as authorised by Act of Purliament. 

The Stock will be redeemable at par at a rate not ex- 
ceeding one-sixtieth part thereof per annum, the holders 
to be paid off being selected by lot, snd six months’ 
notice being given of the intention to repay the money 
borrowed, 

The Stock will now be issued at par, in any amount 
divisible by £10, and not being less than £50, free of 
stamp duty and all official charges. 

The interest warrants will be issued from the Borough 
Treasurer's Office, and will be payable in cash at Parr's 
Banking Company (Limited), Warrington and Wigan, 
and at all their Branches as follows, namely, Altrin- 
cham, Earlestown, Garston, Knutsford, Macclesfield, 
Northwich, Newton-le-Willows, Prescot, Runcorn, Saint 
Helens, Sale, Sandbach, Widnes, and Winsford. Such 
warrants will also be payable by Messieurs Glyn, Mills, 
Currie, and Co., London; the Liverpool Union Bank ; 
the Manchester and Salford Bank (St Ann's square 
Branch) ; Messieurs Hardcastle, Cross, and Co., Boiton; 
the Lancaster Banking Company and Branches; Messieurs 
J. and J. Fenton and Sons, Rochdale; the Branches of 
the National Provincial Bank of England; the Commer- 
cial Bank of Scot'and and Branches ; the National Bank 

.of Scotland and Branches; the Provincial Bank of Ire- 
land, Dublin, and Branches; the Belfast Banking Com- 
pany and Branches; the Ulster Banking Company, 
Belfast, and Branches; free of charge for commission, 
Unusual facilities will thus be given to investors, and, 
in point ef convenience, the Stock will be equal, if not 
superior, to any other form of security. 

A commission of one-quarter per cent. wi'l be allowed 
to all persons introducing loans on this account. 

Forms of application for this Stock may be had on 
application to the undersigned, or to the Borough Trea- 
surer, Wigan. 

Amounts may be paid at once, and interim receipts 
will be given, to be afterwards exchanged for the Stock 
Certificate, and the interest will accrue from the date of 


payment,—By order of the Council, 


MASKEL!. WM. PEACE, Town Clerk. 
Town Clerk’s Office, Wigan, August, 1874. 


DISCOUNT | 


THE ECONOMIST. 











BANK OF SOUTH AUSTRALIA. 


Incorvorated by Royal Charter, 1847. 
DRAFTS ISSUED upon Adelaide and the principal 
towns in South Australia. Bills negotiated and col- 
lected. Money received on deposit. For terms apply 
at the Offices, 54 Old Broad street, E.C. 
WILLIAM PURDY, General Manager. 


(ENTRAL ARGENTINE RAIL- 
WAY COMPANY (Limited). 
Issue of £200,000 Six per Cent. Debentures, 


Secured on the Railway from Rosario to Cordova, 246 
miles, and the net earnings thereof (su ject to the 
Debentures already authorised, amounting to £400,000, 
bearing 7 per cent. interest), and likewise secured by 
the guarantee of the Argentine Government in terms 
of the Concession of 1863, in aid of such earnings, of 
7 per eent. interest on the fixed cost of £6,40) per mile, 
or £110,257 per annum. The guarantee has been in 
force since the 18th May, 1870. 








Prospectuses and forms of application may be 
obtained at the Company's Office, or of Messrs Hope, 
Dodgson, and Co., Stock and Share Brokers, 26 Koyal 
Exchange, E.C.—By orcer of the Board, 

GEORGE WOOLCOTT, Secretary. 

85 Palmerston buildings, London, E.C., 

22nd August, 1874. 


(CENTRAL ARGENTINE RAIL- 


WAY COMPANY (Limited). 
CLOSING OF LISTS. 


The LISTS of APPLICATIONS for Six rer Cent. 
Debentures in the above-named Company will be 
CLOSED THIS DAY (Saturday), the 22nd instant, for 
London applications, and on MONDAY, the 24th idem, 
for the Country, immediately after which date the a lot- 
ment will be made.—By order, 

GEORGE WOOLCOTT, Secretary. 

85 Palmerston buildings, London, E.C., 

22nd August, 1874, 


ARGENTINE HARD DOLLAR 
LOAN. 


The Mercantile Bank of the River Pate (Limited) 
are prepared to Purchase or send out for Collection the 
Coupons of the above Loan, payable in Buenos Ayres, 
October 1, 1874. CH. RAPHAEL, Manager. 

6 Lombard street, August 1, 1874, 


yATIN Th ‘ T yYAT 

RGENTINE GOVERNMENT 6 
i PER CENT. PUBLIC WORKS LOAN 1871 FOR 
£6,122,400, 

Notice is hereby given, that the undermentioned 
Bonds have THIS DAY been DRAWN f.r redemption 
at the Counting-house of the undersigned, in the pre- 
sence of Marmaduke Blake Sampson, Esquire, Consul- 
General in London of the Argentine Republic, of José de 
Murrieta, Esquire, representing our firm, aod Mr 
William Grain, of No. 50 Gresham House, Old Broad 
street, in this City, Notary Public, viz. :— 











45 Bonds of £1,000 each, numbered— 
4 19 141 307 348 362 
390 4tt 498 570 587 604 
730 866 1030 1126 1137 1248 
1310 1390 1526 1699 i704 1728 
1732 1783 1824 1843 1984 2038 
2074 2144 2315 2365 2405 2469 
2503 2511 2556 2623 2629 2691 
2702 2739 2920 £465,000 
45 Bonds of £500 each, numbered— 
3025 3076 3090 3234 3253 3405 
3467 3644 3668 3753 3814 3961 
4020 4058 4089 4127 4161 4291 
4416 4448 4174 4488 4696 4707 
4828 4912 4959 4971 6205 5237 
5239 5276 6429 6452 5690 5706 
6760 65780 5315 53934 6840 5889 
5897 5937 6990 £22,500 
73 Bonds of £200 each, numbered— 
6195 6278 6322 6327 6400 6411 
6495 6745 6761 6795 6518 6568 
6872 6961 7033 7071 7084 7103 
7151 7176 7190 7198 7214 7278 
7234 7486 7488 7594 7602 7640 
7643 «7666 7681 7759 7812 7930 
$143 8317 8361 8371 8379 8351 
8386 8462 8522 8739 8764 8798 
9011 9034 9090 9310 9439 9465 
9470 9497 9524 9520 9578 9635 
9674 9695 9698 9753 100-0 10236 
10384 10420 10533 10600 10612 10630 
10849 £14,600 
93 Bonds of £100 each, numbered— 
11068 11138 11474 11493 11503 11506 
11541 11630 11847 11950 11966 12006 
12092 12280 12286 12368 12473 12691 
12782 12789 12809 12819 12932 12999 
13164 13188 13285 13297 13351 13418 
13436 13456 13689 13713 13755 13831 
13893 13908 13953 14071 14126 14173 
14228 14323 14333 14355 14371 14394 
14496 14496 14576 14577 14622 14677 
14734 14754 14830 14831 14832 14991 
15012 15095 15118 15219 15298 15338 
15369 16372 16487 16551 15575 15599 
15739 15343 15899 15912 15971 16113 
16289 16307 16409 16453 i6451 16551 
16652 16740 16769 16307 16857 16927 
16929 16964 17098 £9,309 
£91,400 


Notice is further given, that the above Bonds will be 
PAIL OFF at par at our Counting-house, on the ist 
day of September next. ‘The Bonds and Coupons attached 
must be left for examination three clear days. 

C. DE MURRIETA and CO, 

7 Adams’ court, Old Broad street, E.C., 

2uth August, 1874. 
Countersigned— 
WILLIAM GRAIN, Notary Public. 

60 Gresham House, Old Broad street. 
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| WETROPOLITAN RAILWAY 
COMPANY, 


The Directors are prepared to receive TENDERS for 
an amount of £44000 FOUR per CENT. PER- 
PE!'UAL DEBENTURE STOCK, secured upon the 
whole of the Metropolitan undertaking, being an amount 
of capital authorised by the Act 37-38 Vic., cap. 51, to 
be applicd in substitution for, and to pay off, the New 
Redeemable £10 shares of the Company. 

Tenders for the whole, or for any amount not less than 
£100, endorsed “Tender for Debenture Stock,” will be 
receiv-d by the und:rsigned up to and including the 
1st September next.—By order. 

JOHN BELL, Secretary. 

Offices of the Company, 32 Westbourne 

terrace, Paddington, W. 


r 7 r 
HE ANGLO-INDIAN 
SPINNING AND MANUFACTURING COM- 

PANY (Limited). 

Capital, £300,000. in 29,985 Ordinary Shares of £10 
— and 150 fully paid up Founders Shares of £1 
each. 

Payments of ordinary shares as follows: £1 on applica- 
tion; £1 on allotment; and the balance by calls not 


exceeding £1, and at intervals of not less than one 
month, 


It is not expected that more than £3 per share will be 

called up during the first twelve months. 

The 150 Founders’ Shares will entitle the holders to one- 
fourth of the remai: ing profits of the Company, after 
setting apart a sum sufficient to pay a dividend of 10 
per cent. per annum upon the paid-up capital of the 
Company. 

It is provosed toallot in India at least one-third of the 
capital of the Company in Rupee Shares, value each 
One Hundred Rupees, and the confidence the natives 
of India have in the undertaking is shown from the 


fact that these shares have already been nearly all 
applied for. 


Drrecrors. 
James Barlow, Esq. (Chairman), Manufacturer, Croft 
House, Accrington. 


James Swindeils, Esq., Cotton Spinner, Lees, near 
Manchester. 


Samuel Twee‘ale, Esq., Cotton Spinner (Mellor and 
Tweedale), Rochdale. 

William Walmsley, Esa., Cotton Manufacturer, Man- 
chester and Oswaldtwistle. 


John Black, Esq., Merchant, Moss Bank, Whalley Range, 
Manchester. 


Eli Harrop, Esq., J. P., Cotton Spinner, Lees, near 
Manchester. 

BAaNKEKS. 

The National Provincial Bank of Enzland, Manchester 
and London, 

Oriental Bank Corporation, Bombay. 

SOLICITORS. 

Messrs Sale, Shipman, Seddon, and Sale, Booth street, 
Manchester. 


SECRETARY (pro tem.) 
Mr Andrew Hamilton, 109 King street, Manchester. 
Temporary Orrices—100 King street, Manchester. 


The Arglo-Indian Spinning and Manufacturing Com- 
pany, L'mited, is being formed for the purpose of erect- 
ing and working in India cotton mills f r spinning and 


weaving, and it is intended to erect the first mill in 
Bombuy. 


The existing joint-stock sp'nning and weaving con- 
cerns in India (many of which have been in successfal 
operation for fourteen years pa-t) have been chiefly 
worked upon native capital, and notwithstancing the 
excessive cost at which s. me o! these mills have hitherto 
beea floated to shareholders, and the disadvantage of 
oftentimes indifferent management,-they have made 
such profits that cotton mills in India have become the 
leading favouriie investment for native capitalists. The 
following is stated in the Bompay Gazerre summary 
of July 3r4:—* The shares of the various paying com- 
panies stand at a high premium, and now form the 
leading means of investment here after Government 
paper, io which only are they considered second as 
regards security.” It may therefore be reasonably 
assumed that the new mills of the Ang!o-Indian Spinning 
and Manufacturing Company, Limited, containing the 
most recent improvements in machinery, combined with 
the directi n of a thoroughly practical Lancashire board 
of cirectors, will ensure protts of a highly satisfactory 
character to sharcholders, especislly as the milis and 
machinery will be charged actual cost to the Company. 

The chief a‘vantage of spinning and manufacturing 
in India instead of in England, is a saving of fully 30 
per cent. incidental to the transit of raw cotton to 
England, and its re-transmission to India in the form of 
yarn or cloth. The existing import duty on English 
made goods and yarns into India is not incladed in the 
forezoing 30 per cent., xs sooner or later this tax in 
favour of Indian manufacturers will be removed, but 
with ut having any appreciable effect on the prosperity 
of existing or intended mills in India. 

Labour in India is ver, abundant, and costs only about 
one-fourth the price of English labour. There are now 
working satisfact rily in Bombay over 10,000 trained 
operatives. Strikes are unknown. Cott n is abundant 
on the spot, and there are over two hundred millions of 
a population as a market ia which to vend the produc- 
tion of Indian mills. 

Regarding probable profits competent judges are of 
opinion that first-class mills in India, under tsoroughly 
efficient management, will yield profits as great, if not 
greater, than any m.de in Lancashire during the most 
flovrishin; period of its cotton industry. 

The only charge to the Compeny for preliminary 
expenses will be the actual amount expended, and in the 
event of no allotment the enti e expenses will be paid 
by the promoters holding founders’ shares, 

About one-half of the capital having been already 
privately subscribed by the Directors and their fiends 
in Bombay anu Manchester, the balance of the shares is 
now offered to the public. 

Deposits may be sent to the National Provincial 
Bank of England; the Ori ntal Rank, Bombay; orto 
the Secretary, for the time being, Mr Andrew Hamilten, 
100 King street, Manchester, from whom prospectuses 
and all information may be obtained. 
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to issue Drafts at sight on the Bank of California 
n Francisco, thetermsfor which may beascertained 
at their office. 
Threadneedle street, 1872. 


* TL Yr 

TATIONAL BANK OF INDIA 

(Limited). 
Hap Orrics—80 King William street, London. 
BANKERS. 
Bank of England, National Provincial Bank of England, 
National Bank of Scotland. 

The Bank grants Drafts, negotiates and ccllects Bills of 
Exchange payable at Bombay, Calcutta, Madras, Kur- 
rachee, Colombo, and Hong Kong, on terms which may 
be ascertained at the Office. 

The Bank undertakes the purchase and sale of Indian 
Government and other securities, holds them for safe cus- 
tody, and realises the interest and dividends as they 
become due. It also collects pay and pensions, and 
generally transacts every description of banking agency 
business connected with India. 

The Bank receives money on deposit for fixed periods, 
repayable t twelve months’, six months’, and fourteen 
days’ notice. 


HE AGRA BANK (LIMITED): 
EsTABLisneD In 1833.—CariTaL, £1,000,000. 
Heap Orrice—Nicholas lane, Lombard street, London. 


Brancues in Edinburgh, Calcutta, Bombay, Madras, 

Kurrachee, Agra, Lahore, Shangh*i, Hong Kong. 

Current Accounts are kept at the Head Office on 
the terms customary with London bankers, and interest 
allowed when the credit balance does not fall below 
£100. 

Deposits received for fixed periods on the following 
terms, viz.:— 

At 5 per cent. per annum, subject to 12 months’ notice of 
withdrawal. 

For shorter periods deposits will be received on terms 
to be agreed upon. 

Brus issued at the current exchange of the day on 
any of the branches of the Bank free of extra charge, 
and approved bills purchased or sent for collection. 

SALES AND PurcHases effected in British and foreign 
securities, in East India stock and loans, ard the safe 
custody of the same undertaken. 

Interest drawn, and army, navy, and civil pay and 
pensions realised. 

Every other description of banking business and 
money agency, British and Indian, transacted. 

J. THOMSON, Chairman. 


ONG KONG AND SHANGHAI 
BANKING CORPORATION, 
Capital, 5,000,000 dols. All paid up. 
Reserve Fund, 1,000,000 dols. 
Court or Dinzectrors anp Hegzap Orrice in Hoye 
Kona. 

Lonpon Mawacer—W. H. Vacher, 32 Lombard street. 
Banxkexs—London and County Bank. 
BRANCHES AND AGENCIES. 

Saigon 
Singapore 
Bombay 
Calcutta 


Hankow 
Yokohama 
Hiogo 
Manila 


Hong Kong 
Shanghai 
Foochow 
Ningpo 
The Corporation grant Drafts upon and negotiate or 
collect Bills at any of the Branches or Agencies; also 
receive Deposits for fixed periods, at rates varying with 
the period of deposit. 
The Corporation issue Letters of Credit and Circular 
Notes, negotiable in the principal cities of Europe, 
Asia, and America, for the use of travellers. 


They open Current Accounts for the convenience of 
constituents returning from China, Japan, and India. 


They also undertake the Agency of constituents con- 
nected with the East, and receive for safe custody 
Indian and other Government Securities, drawing In- 
terest and Dividends on the same as they fall due. 

Shareholders having their shares on the London 
register receive their dividen’s at the fixed rate of 
4s 6d per dollar. Dividends are payable in London in 
April and October on receipt of the advice of meeting 
in Hong Kong, held in February an August. 





, 
RIENTAL BANK 
CORPORATION, 

Incorporated by Royal Charter, 30th August, 1851. 
Paid-up Capital, £1,600,000. Reserved funds, £500,000 
Court or Directors. 
CHarIrnMaAN—George Arbuthnot, Esq. 
Dervurty-CHainuan—Sir Wm. J. W. Baynes, Bart. 
Major-Gen.H.Pelham Burn | Duncan James Kay, Esq, 
James Campbell, Esq. Lestock Robert Reid, Esq. 
John Samuel! Collmann,Esq. | W. Walkinshaw, Esq. 

Caer Manacer—Charles J. F. Stuart, Esq 
Sup-Manacer—Patrick Campbell, Esq, 
BANKERS. 
Bank of England, Union Bank of London, 
Bank of Scotianc, London. 

The Corporation grant Drafts, and negotiate or 
collect Bills payable at Bombay, Calcutta, Colombo, 
Foockow, Hiogo, Hongkong, Kandy, Madras, Mauritius, 
Melbourne, Point-de-Galle, Pondicherry, Port Eliza- 
beth, Shanghai, Singapore, Sydney, Tellicherry, and 
Yokohama, on terms which may be ascertained at 
their Office. They also issue Circular Notes for the 
use of travellers by the Overland route. 

They undertake the agency of parties connected with 
India and the Colonies, the purchase and sale of British 
and Foreign Securities, the custody of the same, the 
receipt of Interest, Dividends, Pay, Pensions, &c., and 
the effecting of renittances between the above-named 
dependencivs. 

They also receive Deposits of £100 and upwards for 
fixed periods,the terms for which may be ascertained 
2m application at their Office. 

Office hours, 10 to 3. Saturdays, 10 to 2, 

Threadneedle street London, 1874. 
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THE ECONOMIST. 
HE STANDARD BANK OF 


BRITISH SOUTH AFRICA (Limited), 

10 Clement's lane, Lombard street, London, E.C. 
Subscribed capital, £1,980,000. Paid-up capital, 
£448,495. Reserve fund, £60,000, 
Shareholders 580, 


Braycues rN Sovrma Arxrica.—Adelaide, Aliwal 
North, Beaufort West, Burghersdorp, Cape Town, Coles- 
berg, Cradock, Dordrecht, East London, Fort Beaufort, 
Graaff-Reinet, Graham’s Town, Hopeto +n, King Wil- 
liam’s Town, Mossel Bay, Port Elizabeth, Queen's 
Town, Richmond, Somerset East, Uitenhage, and 
Victoria West. Diamonp Fietps.—Barkly, Du Toit’s 
Pan, and Kimberley. Natat.—Durban and Pieter- 
maritzburg. 





This Bank grants Drafts on any of the above-named 
places, and transacts every description of Banking Busi- 
ness connected with South Africa on the most fvour- 
able terms 


Interest at the rate of £5 per cent. per annum allowed 
on deposits of twelve months and longer. 


x T ~ 1 T r 
PEUTSCHE BANK. 
(Registered in Berlin, as a Limited Company under 
Prussian Law; and recognised in England by the de- 
eclaration exchanged between the British and German 
Governments, March 27, 1874.) 
CAPITAL SUBSCRIBED AND PAID UP, 15,000,000 
THALERS (£2,250,000.) 


RESERVE FUND, 696,151 THALERS (£104,423). 
Hxap Orricz, Bertin :—29 Burg Strasse, 





Lowpow BanKERs. 

National Provincial Bank of Englana. 
Lonpon Soxiicrrors—Messrs Freshfields. 
BRANCHES. 

Hamburg, Bremen, Shanghai, and Yokohama. 
AGENTS IN New York. 

Messrs Knoblauch and Lichtenstein, 
AGENTS IN Paris. 

Messrs Weisweiller, Goldschmidt, and Co, 
Lonpon AGeEncy. 

60 Old Broad street, E.C. 

ManaGer—G. Pietsch, Esq. 


The London Agency is prepared to transact Foreign 
Banking Business of every description on terms to be 


ascertained at its Office. 
. y , T TT, , 
THE NATIONAL BANK OF 
NEW ZEALAND (Limited). 
Heap Orrick—37 Lombard street, London, E.C. 
Capital, £2,000,000. 
First Issue, £1,000,000. Called up, £350,000. 
DiIREcrors. 
Chairman—Charles Magniac, Esq. 
Deputy-Chairman—Dudley Robert Smith, Esq. 





Col. Sir T. G, Browne, | William Smellie Grahame, 
K.C.M.G. Esq. 
Sir Charles Clifford. Edward Brodie Hoare, 
Alexander Grant Dallas, Esq. 
Esq. | Jchn Morrison, Esq. 
Isaac 


Earl Featherston, | William Whitbread, Esq. 
Esq. | 
BANKERS. 
Bank of England; Messrs Barnetts, Hoares, and Co, 
The Directors grant drafts on the Branches through- 
out New Zealand, negotiate and collect bills, act as 
agents for constituents, opening current accounts for 
their convenience, undertake the purchase, sale, and safe 
custody of securities, and the collection of interest or 
dividends theron, and conduct every description of bank- 
ing business between London and New Zealand, 
They also receive deposits for fixed periods on terms 
to be ascertained on application. 
W. J. STEELE, Manager. 
37 Lombard street, April, 1874. 


x T ‘ ,fY r mn Ty 
T HE ANGLO-EGYPTIAN 
BANKING COMPANY (Limited). 
Capital, £1,600,000. 

Divided into 80,000 shares of £20 fully paid up. 
Reserve fund, £300,000. 
Offices—Alexandria, Egypt; and 27 Clement's lane, 
Lombard street, London, E.C, 

Dirgcrors, 

G. G. Macpherson, Esq. R. E. Morrice, Esq. 

E, Masterman, Esq. P. Lutscher, Esq. 

J. B. Pastré, Esq., Member | Jules Pastré, Esq. (Messrs 
of the Conseil Supérieur Pastré Fréres). 

du Commerce in France, | G. Sinadino, Esq. (late 

late President of the| Messrs G. Sinadino and 

Chamber of Commerce Co,), Alexandria. 

of Marseilles, 

BANKERS. 
The Bank of England, 
The London Joint Stock Bank, 
SOLICITORS. 
Messrs Upton, Johnson, Upton, and Budd, 20 Austin 
Friars, 
SecrETARY—Octave Foa, Esq. 

The Bank issues drafts, grants letters of credit on its 
banch at Alexandria, forwards bills for collection, buys 
and sells bills on Egypt, and transacts every other 
description of banking busicess between this country 
and Egypt. The Bank effects purchases and sales of 
Egyptian stocks and of Egyptian produce, 

The Bank also receives FIXED DEPOSITS in sums of 
not less than £250, on the fullowing terms :— 

For Six Months certain, at the rate of Five per cent 
per annum. 

For Twelve Months certain, at Six per cent. per 
annum. 

Interest payable half-yearly. ; 

By order of the Boxrd, 0. FOA, Secretary. 

No, 27 Clement's lane, Lombard street. 











| at this office, will be TWO-AND-A-HALF PER CENT. 





[Aug. 22, 1874. 


. y 
THe LONDON JOINT STOCK 
BANK. 

Notice is hereby given, that the RATE of INTEREST 
allowed at the Head Office and Branches of this Bank 
on Deposits subject to seven days’ notice of withdrawal 
is this day reduced to TWO-AND-A-HALF PER 
CENT. per annum. 

W. F. NARRAWAY, General Manager, 

No. 5 Princes street, Mansion House, 


Aug. 20, 1874. 
THe BANK OF 


ies ie . 
NATIONAL 
SCOTLAND. 
London Office—Nicholas lane, Lombard street. 
Notice is hereby eiven, that the RATE of INTE- 
REST allowed on Deposits withthe National Bank of 
Scotland at this Office, will be TWO-AND-A-HALF 
PER CENT, from this date until further notice. 
W. STRACHAN, ) Joi 
JAMES COWAN, oint Agents. 
20th Aug., 1874 


THE ROYAL BANK OF 
SCOTLAND. 
Lonpon Orrice—124 Bishopsgate street, E.C. 


Notice is hereby given, that the Rate of Interest 
allowed on deposits with the Royal Bank of Scotland, 











per annum, from this date, until further notice. 
J.T. HORLEY, Manager London Office. 


20:h August, 1874. 
T HE ROYAL BANK OF 
SCOTLAND. 


Incorporated by Royal Charter, 1727. 


Paid-up Capital, £?,000,000. Reserve Fund, £500,000, 


Lonpon Orrice—124 Bishopsgate street, E.C, 

Current Accounts will be kept in accordance with the 
practice generally adopted by London Banks. 

Deposits of £10 and upwards will be received, and 
interest allowed at rates varying from time to time 
according to the fluctuations in the Bank of England 
rate, of which notice will be given by advertisement. 

Bills, Cheques, Dividend Warrants, and Coupons 
coliected ; purchases or sales of Securities effected: and 
every othe: description of Banking business conducted, 

Office hours—10 to 40’clock; Saturdays 10 to 3. 
J.T. HORLEY, Manager London Office. 


BANKING AND 
COMMERCIAL COMPANY (Limited). 
Capital, £250,000, in 60,000 shares of £5 each. 
First issue, £100,000, in 20,000 shares of £5 each, 
Heap Orricr—Aucklaind. New Zealand. 
Fist Brancu—Levuka,. 
Lonpon AGents—The Bank of New Zealand. 
MELBOURNE AGEeNnts—The Bank of New Zealand. 
SrpNey Acgents—The Oriental Bank Corporation, 


IJ] 


This Company has been established for the transae- 


ee 


business, 

Hatton court, Threadneedle street, London, 
Court OF DIREcToRs, 

Fredk. W. Heilgers, Esq. | Emile Levita, Esq. 


lected, 
Incorporated by Royal Charter. 
John Jones, Esq. WilliamMacnaughtan, Esq. 


| 
tion of all ordinary Banking and Commercial | 
Drafts can be obtaived on Fiji and bills col- 
For further information apply to the Bank of New 
Zealand, 50 Old Broad street, London. 
yr. . TU r 
(SHAR ERED BANK OF INDIA, 
AUSTRALIA, and CHINA, 
PEO CARTAN sansnevinceseresincneren £300,000. 
1874-75. 
Thomas Lancaster, Esq. William Paterson, Esq. 
Ludwig Wiese, Esq. 
AGENCIES 
Bombay, 
Calcutta, 
\ 
¢ 


Akyab, 
Rangoon, 


AND BRANCHES, 
Singapore, 
Batavia, 
Hong Kong, 


Manila, 
Shanghai, 
Hankow. 





The Corporation grant drafts payable at the above 
agencies and branches; buy and receive for collection 
Bills of Exchange; issue Letters of Credit ; undertake 
the purchase and Sale ot Indian Government and other 
Securities, hold them for safe custody, and receive 
interest or dividends as they become due. 

Deposits of money are received on terms which can 
be ascertained on application. 


‘ Tam T TL” 
THE NATIONAL BANK OF 
AUSTRALASIA, 

Incorporated by Acts of the Legislature of Victoria, 
South Australia, and Western Australia, 
Capital, £1,000,000. Paid-up, £733,044 10s, 
Reserve fund, £207,500, 

LETTERS of CREDIT and 
the Head Office at 
branches :— 

In Vicrorta.—Bacchus Marsh, Bairnsdale, Ballarat 
Blackwood, Buninyong, Casterton, Clunes, Colac, Cole- 
raine, Collingwood, Dookie South, Emerald Hill, Euroa, 
Footscray, Geelong, Hamilton, Horsham, Koroit, 
Kyneton, Learmonth, Macarthur, Mafra, Penshurst, 
Prahran, Richmond, Sale, Sandburst, Sandridge, Scars- 
dale, Stratford, Taradale, Violet Town, Warrnambool. 

In SournH AUSTRALIA.—Adelaide, Angaston, Auburn, 
Clare, Edithburgh, Gawler, George Town, James Town, 
Kadina, Kapunda, Kooringa, Laura, Moonta, Mount 
Barker, Mount Gambier, Narracoorte, North Adelaide, 
Norwood, Nuriootpa, Penola, Port Adelaiie, Port Au- 
gusta, Port Pirie, Port Wakefield, Riverton, Saddleworth, 
Strathalbyn, Wallaroo, Willunga, and Port Mac Don- 
nell, 

In WEsTERN AvsTRALIA.—Perth, Freemantle. 


DRAFTS granted on 


Melbourne aud the following 


\ 


Approved Bills negotiated, or sent for collection, and 
all other banking business with the Australian Colonies 
transacted. r. M. HARRINGTON, Manager. 

149 Leadenhall street, E.C. ig 


a 


ee —_— 





